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GTC, developed with a global vision at the thriving city’s superior location,
“a landmark at day, a lighthouse at night”, combines together a 603-ft(184-
m) office tower, JW Marriott Luxury 5 Star Hotel, an opulent apartment
community and a boutique mall into a brand new city landmark. It sets
multiple records by being the city complex with the largest capacity,
highest standards and most diversified trade sectors in Kenya, introducing a
one-stop upscale ecosystem that meets the business, residential, social and
consumption demands of the elite circles of Nairobi. Here at Westlands,
Nairobi’s emerging a central business district, you will encounter the future

of a great city.
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EDITOR'S OVERVIEW

reetings, welcome to the Real Estate
Report 2018 edition. | am delighted to be
associated with the inaugural publishing
of the first Kenya Real Estate Report by

Real Estate Professional Association and
Industry practioners.

It is important that the story of Real Estate challenges and opportu-
nities be promogated by those in the Real Estate Industry and not
outside marketing publishers who may not have the heart of the
Real Estate Industry Professional as we have done in this initiative.

It is fair to say that moving forward. The story of Real Estate
Industry will be told by those practicing and passion felt entrenched
in this very noble career.

The Real Estate Report will examine many of the key drivers
in this Industry. As you will see from many articles from global
leaders Real Estate is driving global wealth and the new techno-
logical developments industry innovations in construction, urban
planning, environmental conservations and global warming initia-
tives to name a few.

We welcome others to contribute to this very informative report
initiative and even sponsor key section of the Industry for positiv-
ity and knowledge growth

There is a saying, Knowledge is power and it goes on to say, the
more you learn the better decisions you will make.

So let me conclude by inviting all of you to sharing your knowledge,
expertise and promote the growth and prosperity of a wealthy prof-
itable Real Estate Industry both in Kenya and globally.

By Peter K. Wairegi

EDITOR’S PROFILE

Mr. Peter Wairegi has been a practioner in Real
Estate since 1987 when he qualified for his Real
Estate License in the USA. Since that time, Mr.
Wairegi has provided training, education and
many Real Estate and mortgage finance confer-
ences both in USA for 25 years and now here in
Kenya for the past five years.

Mr. Wairegi is the author of several Real Estate
books and publications. The Residential handbook
1991 — USA essential saves time and money, 1993
—USA, Kenya Real Estate Principals and Practical
Essentials, 2013 Professional Realtors Magazine
Kenya, 2014 — 2018 and most recent Advance
Sales and Marketing for Peak Performers - 2017
Kenya.

He is a founding member of KPRA (Kenya
Professional Realtors Association) and many
other local and International organizations.

He is an internationally recognized business strat-
egy consultant, Real Estate Finance and Investment
Expert and Business Coach for Entrepreneurs and
Business leaders globally. He is a Fellow of the
Kenya Institute of Bankers Cambridge who's who
and Black American Cleveland who's who member
among other notable achievements.

Mr. Wairegi holds a bachelors degree in Business
and Finance from the University of Toledo USA,
Master of Business Administration in Economics
and Business Coach from the Ohio mortgage
Brokers Association where he was a founding
member.
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L
EDITORIAL

CAVEAT EMPTOR-LET THE BUYER BE WARE

or most people Buying/selling and building their homes is one of the major invest-
ments and achievement of their life.In America, they term it the American dream

and | sincerely think it is the same in Kenya.So how do you make this dream come
true and what are the Land mines to avoid or what information do you need to make this a

reality.

As our very cautions heading implies. It is very important for any buyer, developer or investors of any real
estate property to have the right and timely information so that they can make an informed decision hence
caveat emptor- caution —'Let the buyer beware.’

One of the driving goals of KPRA and its membership is to advocate for the Raising of the Bar in our pro-
fessional service delivery-The current regime has failed to bring high level of standards in the industry and
it is about time the industry professionals and real estate practioners to advocate for new legislative initia-
tives to level this playing field and bring about credible professional standards in the industry- the benefi-
ciaries of this will be first customers those who buy and take Real Estate as their career and second the
professional would enhance their credibility and professional standing.

Real Estate locally and intentionally provides many noble and worthwhile careers which need to be pro-
tected as they contribute greatly to the economy and accumulation of wealth for many.

| encourage those that call Real Estate business their career to your KPRA professional in this endeavor
and contribute to the growth and raising of standards in our industry.

First through the use of best business practices, education, professional development, business power
networking and profitable business partnerships with other real estate services providers.

| am convinced that if we all do our part, we can build a noble and progressive real estate industry that will
continue to be one of the key drivers one of the key drivers for wealth and economic development in our
country. So, let me invite all real estate practioners to join KPRA and together we can make this industry
formidable but even more importantly a noble profession with much service to our customers and partners.

Join us today and be the voice of Real Estate Industry professionals and key drivers of the industry role
in the economic growth of our country and globally.

By Peter K. Wairegi

THE REAL ESTATE REPORT 2018 11



ECONOMIC TRENDS IN KENYA
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enya’s economy is estimated to have
expanded by 4.9 per cent in 2017 com-
pared to a revised growth of 5.9 per cent
in 2016. The slowdown in the performance

of the economy was partly attributable to
uncertainty associated with a prolonged electioneering
period coupled with adverse effects of weather conditions.

Generally, key macroeconomic indicators largely remained
stable and therefore supportive of growth in 2017. Interest
rates declined due to the impact of their capping that
became effective in September 2016. In the money market,
the Kenyan Shilling strengthened against most of the major
trading currencies but weakened against the Euro and the
US Dollar in 2017. The current account deficit widened in
the year under review on account of significant growth of
imports against a slower growth of exports. There was a
moderate build up in inflationary pressures mainly due to
significant increase in oil and food prices during the year
under review.Consequently, inflation rate rose from 6.3
per cent in 2016 to 8.0 per centin 2017.
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Performance across the various sectors of the economy
varied widely, with Accommodation and Food services;
Information and Communication Technology; Education;
Wholesale and Retail trade; and Public Administration
registering accelerated growths in 2017 compared to
2016. .

Number of new Jobs('000)

ECONOMIC TRENDS IN KENYA

On the other hand, growths in Manufacturing;
Agriculture, Forestry and Fishing; and Financial and
Insurance decelerated significantly over the same
period and therefore dampened the overall growth
in 2017

EMPLOYMENT, EARNINGS AND CONSUMER
PRICES

Atotal of 897.8 thousand new jobs were created in 2017
with 787.8 thousand new jobs createdin the informal
sector. Employment in the informal sector accounted for
83.4 per cent of total employment in the period under
review. The number of persons engaged, excluding
those inrural small scale agriculture and pastoralist
activities, rose by 5.6 per cent from 16.0 million persons
in 2016 to 16.9 million persons in 2017. Wage employ-
ment in the modern sector increased from 2,553.5 thou-
sand persons in 2016 to 2,656.6 thousand persons in
2017. The total number of self-employed and unpaid
family workers within the modern sector rose from
132.5 thousand persons in 2016 to 139.4 thousand
persons in 2017. Annual nominal average earnings
per person in the modern sector increased from KSh
645,035.2 in 2016 to KSh 684,097.0 in 2017. However,
annual real average earnings per person decreased
from KSh 379,968.9 to KSh 369,004.3 over the same
period. Inflation as measured by Consumer Price Index
increased from 6.3 per cent in 2016 to 8.0 per cent in
2017.

Total New Jobs Generated (000)
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ECONOMIC TRENDS IN KENYA

MONEY, BANKING AND FINANCE

During 2017, the Central Bank continued to pursue
accommodative monetary policy aimed at increasing
credit uptake by the private sector to stimulate economic
growth. The Central Bank Rate (CBR) was retained at
10.0 per cent to continue anchoring inflation expecta-
tions in 2017. The maximum lending rate is capped at
no more than 4.0 per cent above the CBR. Average
interest rates on deposits increased to 8.22 per cent in
December 2017 from 7.33 per cent in December 2016.
Commercial banks’ average lending interest rates on
loans and advances remained stable at 13.64 per cent
in December 2017. The 91-day Treasury bill rate fell
from 8.44 per cent in December 2016 to 8.01 per cent
in December 2017.

Extended broad money supply (M3) grew by 8.9 per
centin December 2017 to KSh 3,010.9 billion from KSh
2,764.5 billion in 2016. Overall liquidity, which is the
broadest definition of money supply, grew by 10.1 per
cent to KSh 4,085.1 billion during the review period.
Total domestic credit grew by 7.9 per cent in 2017 with
credit to the private sector expanding by 2.4 per cent..

Growth of Financial and Insurance Activities
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The Nairobi Securities Exchange 20-Share index rose
to 3,712 points in December 2017 from 3,186 points
in December 2016, with market capitalization rising
to KSh 2,522 billion in December 2017. In the insur-
ance sector, gross premium income for general busi-
ness increased by 2.5 per cent to KSh 124.7 billion in
2017. Total Assets in life business grew by 15.8 per
cent to 353.6 billion in 2017. Retirement benefit assets
grew to KSh 963.1 billion in June 2017 from KSh 831.8
billion in June 2016.

NSE 20 Share Index
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PUBLIC FINANCE

National Government outlay for 2017/18 is expected to
increase by 21.7 per cent to KSh 2,777.8 billion from KSh
2,283.0 billion in 2016/17. Recurrent expenditure is esti-
mated at KSh 2,107.2 billion in 2017/18, while develop-
ment expenditure is budgeted at KSh 670.6 billion. Total
revenue collections by the National Government, inclusive
of grants is expectedto be KSh 1,710.2 billion, of which
KSh 1,466.2 billion is expected to be generated from tax
revenue

14 THE REAL ESTATE REPORT 2018




ECONOMIC TRENDS IN KENYA
Mational Government Expenditure (KSh

Billion) County Government Budget
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Total stock of public debt as at end of June 2017 stood at ® Revenue_Grants  ® Revenue_Owr-source
KSh 3,971.4 billion, of which external debt position was KSh
N _ _ INTERNATIONAL TRADE AND BALANCE OF
2,294.2 billion, accounting for 57.8 per cent. Public debt ser- PAYMENTS

vicing in 2017/18 is expected to amount to KSh 623.1 billion.

National Government Revenue (KSh Billion) Total value of exports increased by 2.8 per cent to

1E0D.D

KSh 594.1 billion in 2017. The major foreign exchange

earners were: tea; horticulture; articles of apparel and

160000 . . . .
clothing accessories; coffee and titanium ores and con-

1,400.0 centrates, collectively accounting for 64.8 per cent of

total domestic export earnings, during the review period.

Africa remained the leading destination of Kenya'’s
10000

exports; accounting for 37.7 per cent of total exports
B00.0 in 2017, with East African Community (EAC) account-
ing for more than half of total exports to Africa. Exports
to Europe accounted for 24.7 per cent of total exports

in 2017, with the bulk of exports destined to European

G000
4000

Union (EU) countries.

ACKLD

The import bill grew by 20.5 per cent to KSh 1,725.6
billion in 2017. The main drivers of the import bill were:

e0la/17 217718

B Tax HOther
industrial machinery; petroleum products; road motor

County governments budgeted to spend KSh 395.9 billion epicles: iron andsteel; animal and vegetable fats and

in 2017/18 against total expected receipts amounting to KSh oils: and sugar. Asia accounted for 64.2 per cent of total

401.6 billion. National government current transfers to county imports in 2017, continuing its dominance as the leading

governments, inclusive of conditional grants, is estimated ¢ rce of Kenya’s imports.

to increase by 14.4 per cent to KSh 345.7 billion during the
review period. THE REAL ESTATE REPORT 2018 15
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The ratio of exports to imports deteriorated from 40.4 per
cent in 2016 to 34.4 per cent in 2017. Trade weighted
exchange rate index deteriorated from 114.8 in 2016
to 116.5 in 2017, a reflection of the depreciation of the
Kenyan Shilling against the currencies of the major
trading partners.The current account widened by 38.3
per cent to KSh 518.9 billion in 2017, reflecting a 6.7 per
cent of GDP. Net inflows of international trade in services
increased by 11.4 per cent to a surplus of KSh 160.9
billion in 2017, supported by increased foreign travel
receipts. Net financial inflows increased by 13.4 per cent
to a surplus of KSh 476.1 billion in 2017, on account of
increase in short term capital inflows. These develop-
ments resulted in an overall balance of payments deficit
of KSh 16.9 by 11.4 per cent to a surplus of KSh 160.9
billion in 2017, supported by increased foreign travel
receipts. Net financial inflows increased by 13.4 per cent
to a surplus of KSh 476.1 billion in 2017, on account of
increase in short term capital inflows. These develop-
ments resulted in an overall balance of payments deficit
of KSh 16.9 billion in 2017 from a surplus of KSh 13.1
billion recorded in 2016.
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Growth of Agricultural Real Value Added
(%)

6.0

6.0

s 5.1
5.0 45
&
30
20 &
10 .
a0

2013 2014

1
2015 2016 2017

fo]

AGRICULTURE SECTOR REVIEW

The agriculture sector recorded mixed performance
in 2017 which led to a decelerated growth of 1.6 per
cent compared to 5.1 per cent growth in 2016. Drought
coupled with pests such as the fall army worms and dis-
eases led to the overall decline in agricultural produc-
tion in 2017. Despite reduced production of major crops
during the period under review, better prices were real-
ized for the marketed agricultural output. Consequently,
the value of marketed production increased by 8.2 per
cent from KSh 413.2 billion in 2016 to KSh 446.9 billion
in 2017. Maize production declined from 37.8 million bags
in 2016 to 35.4 million bags in 2017. Similarly, sugarcane
production declined from 7.2 million tonnes in 2016 to 4.8
million tonnes in 2017. The recorded declines in produc-
tion of maize and sugarcane resulted in huge imports of
maize and sugar to bridge the deficit. Wheat production
declined by 23.1 per cent from 214.7 thousand tonnes in
2016 to 165.2 thousand tonnes in 2017. Tea production
declined by 7.0 per cent to 439.8 thousand tonnes in 2017
while marketed coffee dropped by 15.1 per cent to 33.7
thousand tonnes in the year under review. The volume of
fresh horticultural exports increased from 261.2 thousand
tonnes in 2016 to 304.1 thousand tonnes in 2017. The
quantity of marketed milk declined by 17.4 per cent from
648.2 million litres in 2016 to 535.7 million litres in 2017.



Marketed Production (KSh Billion)
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ENVIRONMENT AND NATURAL RESOURCES

In 2017, the Environment and Natural Resources
sector registered mixed performance indicators. The
total expenditure by national government on water and
related services is expected to decline by 19.1 per cent
from KSh 43.9 billion in the year 2016/17 to KSh 35.5
billion in 2017/18. The value of fish landed, which has
been on the decline for the last three consecutive years,
dropped further by 6.1 per cent to KSh 23.0 billion in
2017.

Total area covered by forests increased marginally from
4,190.0 thousand hectares in 2016 to 4,229.4 thou-
sand hectares in 2017. Sale of timber from Government
forests declined from 1,037.3 thousand true cubic
metres in 2016 to 881.6 thousand true cubic metres in
2017. The total value of mineral output increased by 2.0
per cent to KSh 23.8 billion in 2017. Most parts of the
country experienced reduced rainfall and rising temper-
atures during the review period.

Forest Cover
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ECONOMIC TRENDS IN KENYA

Value of Mineral Production (KShk Millien)
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ENERGY SECTOR

The energy sector witnessed increased international crude
oil prices in 2017 following supplycuts by top producers
under Organization of Petroleum Exporting Countries
(OPEC). Theaverage Murban crude oil prices rose to an
average of US Dollars 54.91 per barrel in 2017 up from an
average of US Dollars 44.18 per barrel in 2016. Total volume
of petroleum products imported into the country increased
from 5,990.0 thousand tonnes in 2016 to 6,347.7 thousand
tonnes in 2017. However, domestic exports of petroleum
products declined by 2.3 per cent to 32.4 thousand tonnes
over the same period. During the review period, the total
import bill of petroleum products increased by 34.2 per cent
to KSh 265.3 billion while the total value of petroleum prod-
ucts exported, including re-exports, declined by 19.1 per
cent to KSh 36.1 billion in 2017.

Average Price of Petroleum Products
141 120

100

L]
—

&

Price (ESh/Litre)
o
i }
(=
=
Price (LUS5/Barrel)

Eul
[ ]

=

L E M4 15 IC1E MI1?

B Yotor Gasaline (KSh/Litre]

i Tilymiratieg kerosere (KShiLitre)

B Light diese] ofl (ESh/Litre)
e Murbior Crude Oil (LSS Berrel)

THE REAL ESTATE REPORT 2018 17



e
ECONOMIC TRENDS IN KENYA

Total installed and effective electricity capacity was 2,339.9 1 h€ Producer Price Index (PPI), which measures infla-

MW and 2,264.4 MW, respectively, in 2017. Total electric-
ity generation expanded by 3.0 per centto 10,359.9 GWh
in 2017. However, the hydro generated power registered
a significant drop of 29.9 per cent to 2,776.8 GWh while
thermal and geothermal generated power expanded by

tion of products as they leave the factories, increased
by 4.6 per centin 2017 mainly due to increase in prices
of manufactured food products, electricity and manu-
factured basic metals.

Growth of Manufacturing Real Gross
Value Added (%)

72.3 and 6.1 per cent, respectively, in 2017. The number
of customers connected under the rural electrificationpro-
gram expanded by 30.6 per cent from 972,018 in 2016/17
to 1,269,510 in 2015/16.cent to KSh 36.1 billion in 2017.

Othiers
28%

Geothermal
45.9%

MANUFACTURING SECTOR

The manufacturing sector real value added rose by 0.2
per cent in 2017 compared to a growth of 2.7 per cent
in 2016. Output volume of the sector however, declined
by 1.1 per cent mainly on account of reduced production
of food products, beverages and tobacco, leather and
related products, rubber and plastics and non-metallic
minerals sub sectors. The sector’s formal employment
rose to 303.3 thousand persons in 2017 and accounted
for 11.4 per cent of the total formal employment. The
number of local employees engaged by EPZ enterprises
increased to 54,622 persons in 2017 from 52,947 persons
in 2016. Loans advanced to the sector rose to KSh 311.8
billion in 2017 from KSh 275.8 billion in 2016.
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BUILDING AND CONSTRUCTION

The Building and construction sector grew by 8.6 per cent
in 2017 compared to 9.8 per cent registered in 2016. The
total expenditure by National Government on roads is
expected to increase from KSh 173.7 billion in 2016/17
to KSh 198.4 billion in 2017/18. Development expendi-
ture on roads is expected to increase by 19.2 per cent
from KSh 113.2 billion in 2016/17 to KSh 134.9 billion in
2017/18. Funds for repair and maintenance of roads are
expected to increase from KSh 60.5 billion in 2016/17 to
KSh 63.5 billion in 2017/18. Loans and advances from
commercial banks to building and construction sector
increased to KSh 109.9 billion in 2017 from KSh 104.8
billion in 2016, a 4.9 per cent increase. Following the
completion of Phase | of the Standard Gauge Railway
project in May 2017, the construction work for Phase 2
which runs from Nairobi to Naivasha started in September
2017
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THE TOURISM SECTOR

The Tourism sector recorded improvements despite a pro-
longed electioneering period and negative travel adviso-
ries issued by some countries in 2017. Tourism earnings
increased by 20.3 per cent from KSh 99.7 billion in 2016
to KSh 119.9 billion in 2017. The number of international
visitor arrivals increased by 8.1 per cent to 1,448.8 thou-
sand in 2017. The number of hotel bed-nights occupancy
increased by 11.3 per cent from 6,448.5 thousand in 2016
to 7,174.2 thousand in 2017. The number of international
conferences contracted by 15.9 per cent from 227 in 2016
to 191 in 2017 while local conferences increased by 2.4 per
cent from 3,755 to 3,844 over the same period. Visitors to
national parks and game reserves rose by 2.6 per cent to
2,345.2 thousand in 2017. However, visitors to museums,
snake parks and historical sites decreased by 15.3 per cent
to 782.0 thousand in 2017 from 923.1 thousand in 2016.

International Visitor Arrivals and Tourism Earnings, 2013 - 2017
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TRANSPORT AND STORAGE

Growth of Transportion and storage (%)
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The value of transport and storage sector output expanded
by 8.8 per cent from KSh 1,025.8 billion in 2016 to KSh
1,115.7 billion in 2017. During the same period, the value
of output from road transport increased by 5.7 per cent to
KSh 702.1 billion, accounting for 62.9 per cent of the total
output in the sector. Output from air transport sub-sec-
tor increased by 14.9 per cent to KSh 183.1 billion while
that of services incidental to transport increased by 28.3
per cent to KSh 107.8 billion in the review period. On the
other hand, output from the railway transport sub-sector
declined by 8.8 per cent from KSh 5.7 billion in 2016 to
KSh 5.2 billion in 2017.

Total cargo throughput handled at the Mombasa Port
increased by 10.6 per cent to 30.3 million tonnes in
2017. The total number of vessels that docked at the Port
increased by 10.0 per cent from 1,607 in 2016 to 1,767 in
2017. At the same time, total import traffic handled grew
by 10.8 per cent to 25.6 million tonnes, while export traffic
handled expanded by 2.7 per cent to 3.8 million tonnes
in 2017. The volume of white petroleum products trans-
ported through pipeline rose by 10.8 per cent from 5,557.9
thousand cubic metres in 2016 to 6,155.7 thousand cubic
metres in 2017.

THE REAL ESTATE REPORT 2018 19



ECONOMIC TRENDS IN KENYA

Number of Domestic SMSs Sent

The number of passengers travelling by air increased by (Bi”iﬂh}

3.5 per cent to 10.1 million in 2017. During the review

period, the number of domestic and international pas-
sengers were 3,991.2 thousand and 6,121.3 thousand
respectively. The number of reported road traffic acci-
dents declined by 15.9 per centto 4,452 in 2017. Similarly,
the number of reported casualties from the accidents
decreased by 14.8 per cent to 11,215 in 2017.

INFORMATION AND COMMUNICATION
TECHNOLOGY

The value of Information and Communication Technology
(ICT) output increased by 10.9 per cent from KSh 311.1
billion in 2016 to KSh 345.1 billion in 2017. The number of
domestic Short Messaging Services (SMSs) increased by
41.8 per cent to 65.7 billion in 2017. Total domestic tele-
phone calls traffic increased from 42.2 billion minutes in
2016 to 44.1 billion minutes in 2017. The international tele-
phone calls traffic declined from 1,196.5 million minutes
in 2016 to 1,056.7 million minutes in 2017. Mobile sub-
scriptions penetration rate per 100 inhabitants increased
from 85.9in 2016 t0 91.9 in 2017. Prepaid subscriptions
per 100 inhabitants increased to 88.9 in 2017 from 82.8
in 2016. Mobile commerce transactions grew by 85.5
per cent from KSh 1.8 trillion in 2016 to KSh 3.2 trillion
in 2017. Total mobile money transfers increased by 8.4
per cent from KSh 3,356 billion in 2016 to KSh 3,638
billion in 2017.

Total domestic call traffic (Billion
Minutes)

{444

2014 2016 2017
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EDUCATION AND TRAINING

The National Government total allocation to the Ministry
of Education, which includes that to the Teachers Service
Commission (TSC) is expected to grow by 31.6 per cent
from KSh 315.6 billion in 2016/17 to KSh 415.3 billion in
2017/18. During the review period, total recurrent expen-
diture is expected to increase by 30.7 per cent to KSh
385.2 billion in 2017/18, while development expenditure
Is expected to grow by 43.9 per cent to KSh 30.0 billion
in 2017/18.

The total number of educational institutions increased
by 5.1 per cent to 90,587 in 2017 with the number of
registered Technical Vocational and Education Training
(TVET) institutions increasing substantially by 50.9 per
centto 1,962 in the same period. Total enrolment in pre-
primary schools rose by 2.9 per cent to 3,293.8 thousand,
while that of primary schools increased from 10.3 million
in 2016 to 10.4 million in 2017. Enrolment in second-
ary schools grew by 4.1 per cent to 2,830.8 thousand in
2017. The number of teacher trainees’ enrolment went up
marginally from 41,707 in 2016 to 42,131 in 2017, while
total enrolment in TVET institutions increased by 35.8
per cent to 275,139 in 2017. University student enrol-
ment is expected to decline by 7.7 per cent to 520,893 in
2017/18.expected to decline by 7.7 per cent to 520,893
in 2017/18.
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The number of KCPE candidates increased by 4.3 per cent
t0 993,718 in 2017, while the number of KCSE candidates
grew by 6.9 per cent to 610,501 in 2017. The number of
candidates who scored a minimum university entry score of

During the review period, the number of registered medical
personnel increased by 9.0 per cent to 160,749. The
National Hospital Insurance Fund (NHIF) membership grew
by 11.1 per cent to 6.8 million in 2016/17. Contributions
to NHIF increased from KSh 31,995.7 million to 34,978.2
million during the review period.

C+ (plus) and above decreased by 21.2 per centto 70,073
in 2017 from 88,929 in 2016. The total number of students

in public and private universities and TVET institutions |Indicator 2016 | 2017 |% change
loan applicants increased by 23.5 per cent to 252,928 in | 1°7! Ne-of educational institufions ik R0 |
) ) No. of registered Technical Vocational and 1,300 1,962 509
2016/17. During the same period, the total number of loan  |Education Training (TVET) institutions
beneficiaries increased by 24.2 per cent to 244,626. The  [Enrolment
amount of loans awarded increased by 25.0 per cent from | Primary scheols sl L L
KSh 7.6 billion in 2015/16 to KSh 9.5 billion in 2016/17. Secondary Schools 27Mn |28 Mn 37
snake parks and historical sites decreased by 15.3 per cent Rk feaEe [RGB
to 782.0 thousand in 2017 from 923.1 thousand in 2016. University 564507 |520,893 | -7.7
Indicator 2016 2017 |% chqngg Adult Education 271769 |206,224 -241
Total No. of educational institutions 86,179 90,687 5.1
No. of registered Technical Vocational and 1,300 1962 509
Education Training (TVET) institutions GOVERNANCE, PEACE AND SECURITY
Enralment
Primary schools 103Mn  [10.4 Mn 10 The total number crimes reported to the Police increased
Shcsidr il ST TRRET S by 1.3 per cent to 77,992 in 2017. Stealing, breakings
TVET 202566 (275139 | 358 and offences relating to dangerous drugs were more
Griversity 564507 (520893 | 77 prevalent in 2017 and accounted for 14.9, 7.9 and 7.1
per cent respectively of all crimes reported to the Police.
Adult Educati 271,769 |206,224 | -241 :
Uit Eduestion ' ' The total number of persons reported to have committed

HEALTH AND VITAL STATISTICS

Total expenditure on the health services by National
Government is expected to increase by 15.9 per cent to
KSh 65.6 billion in 2017/18. Total recurrent expenditure
Is expected to remain at KSh 29.8 billion while develop-
ment expenditure is expected to grow by 33.6 per cent
to KSh 35.8 hillion.

Pneumonia, Malaria and Cancer continued to be the
leading causes of registered death. Diseases of the respi-
ratory system followed by Malaria continued to be the
leading cause of morbidity. The national Full Immunization
Coverage for children below one year decreased to 63.0
per cent in 2017 from 69.0 per cent in 2016.

criminal offenses decreased by 2.7 percent to 73,013 in
2017 with 18.6 per cent being reported to have committed
assault while 15.1 and 8.1 per cent were reported to have
committed stealing and creating disturbance, respec-
tively. Corruption reports investigated by Ethics and Anti-
Corruption Commission and forwarded to the Office of the
Director of Public Prosecution (ODPP) decreased 14.4
per cent to 143 in 2017, of which the ODPP approved
89 reports for prosecution. Cases filed in Law Courts
declined by 23.6 per cent to 344,180 in 2017, while those
disposed of increased by 63.0 per cent to 313,075 in the
same period. Daily average prison population grew mar-
ginally by 0.2 per cent to 51,021 prisoners in 2017. The
number of persons registered as voters increased by 23.3
per cent from 15.9 million in 2016 to 19.6 million in 2017.
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he real-estate sector of Kenya is diversified among three sections — people, geography,
and property types where people include high, middle and lower sections of society,
geography defines the area to be utilized for property developments and property

types including retail, office, residential, Industrial and special properties mainly found

in urban areas A significant growth of about 6% was seen in the real estate market in
Kenya in the financial year 2016. The population growth rate is about 2.7% per annum and the urban
growth of the country analyzed in 2016 was merely over 27% of the total population of Kenya and is

expected to exceed up to 50% by 2020.

Assuming this, the urban population of Kenya is growing as 500,000 people per year which means

Kenya needs to construct over 250,000 houses annually for an urban development in the nation.

- The author of “The ABC of Real Estate Investment in Kenya, Kariuki Waweru says that investment in
real estate of Kenya has never been a promising business move. He described it with a real example —

In 2008, the price of an acre of land in Kitengela was Sh250,000. In 2012, the price of the land had
risen to Sh1.2 million. Now, this was the real estate bubble that burst in Kitengela. But people who
invested into land got their fingers burnt as in 2017 as the price for the same piece of land was 1.5

million.

Let us explain to you the theory of land economics :—

“If you buy a piece of land and its appreciation rate is slower than the rate of
inflation, then you are actually making a loss on that investment, even if you sell
the land for a profit.”

Hence, if you have invested money on a land with a perspective to earn profit from its appreciated
value, unfortunately, it is not the successful move. In case, you buy a land and carry out temporary
projects such as building semi-permanent apartments, offices, school, colleges or other properties

etc, it may extract value from land rather than a land left for years.

THE REAL ESTATE REPORT 2018 25
OB



e
REAL ESTATE TRENDS IN KENYA

—

Kenya's Real Estate sector is one of the key sectors of the nation’s economy. and has been respond-

ing to increased demand from a decade. In fact, Kenya has established to be the preferred hub
with Nairobi as the center for multinationals as well as other international organizations. Kenyan
has seen a boom in most of the private sectors in the mid to late 2000s and the real estate is one of

those private sectors.

In response, the Kenyan Government is also participating in every possible way for the economy’s
growth. A massive investment in infrastructure development was made by Kenyan Government and
apart from this, important steps have been taken to improve legal as well as a regulatory framework

for the key sectors in the economy.

Over the last 8 years between 2007 and 2015, the average price of a 1-3 bedroom apartment in
Kenya has risen from 5.2 million shillings to 13.4 million shillings, rendering into a compounded

annual growth rate (CAGR) of 14.5 percent. as revealed by Cytonn Report.

The last decade has seen phenomenal investments in real estate of Kenya. Projects worth billions
of shillings have either been accomplished or are under construction. The boom has not escaped

the notice of international players who have found the country to be ideal for their investments.
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According to Deloitte real estate trends 2018, the following are the trends that will impact the
global real estate industry this year. As the trend continues to pick up, the real estate in Kenya
can only expect its growth in leaps and bounds in 2018. Some of the latest trends seen in kenyan
real estate are as follows:

Co-working Modern spaces

Co-waorking spaces have met most of the ingredients of the modern workplace, allowing corporates as well as
independent freelancers to thrive.

Smart buildings
In Africa for instance, countries like Tunisia, Ghana and Kenya had buildings receive global standard ratings on the

greenness global index. The demand for smart buildings will create a new twist in the real estate market in Kenya
for sure.

Block chain

As the black chain technology moves towards maturity, there will be more beneficial and revolutionary applications
in real estate transactions as well.for sure.

Fintech

As the black chain technology moves towards maturity, there will be more beneficial and revolutionary applications
in real estate transactions as well.for sure.
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WHAT IS A REAL ESTATE BUBBLE?

real estate bubble refers to a periodic event characterized by rapid increase in
value and hence prices of property to levels that are affordable by the population,
which results in lower demand hence prices declining tremendously. This means
a bubble would occur if there were a rapid rise in land and housing prices, to the

extent that the properties retail at several times their worth.

A real estate bubble typically occurs in well-established real estate markets.

In 2016, a boom took place in Ruaka, Kiambu County, where land prices almost
doubled with an eighth portion of an acre going up from Sh 8 million in January
to Sh18 million at the end of the year.

One of the significant reason for a Bubble to occur is increasing demand that supersedes supply,
which eventually leads to a property bubble as the prices rise to levels that are unaffordable by the

public.

Another significant probability for an increase in real estate prices, especially around Nairobi and
other urban centres, is attributable to demographic factors such as a high population growth rate and

rural-urban migration.

Thus, there is no bubble in the Kenyan market. Instead of rising demand for land, fluctuating mar-
keting values, and the rapid price increments showing the rising phase of the Kenyan real estate

market that is characterized by low supply, high demand leading to increasing prices.

To sum up, Kenya is one of the real estate investment destinations of sub-Saharan Africa. The
44.2m-people country and its 4.2m-strong capital Nairobi acts as a gateway to a regional East
African market, which is approaching 150m people. Thus, the industry has been accelerating at a
rapid speed and making a substantial contribution to the country’s GDP growth figures on the back

of rising demand for multiple-use and residential developments.

28 THE REAL ESTATE REPORT 2018
e



L
REAL ESTATE TRENDS IN KENYA

REAL ESTATE MARKET REPORT — RESIDENTIAL PROPERTY

More than 200,000 homes need to be built a year, but only 50,000 new units are being built annu-
ally, leaving around 150,000 Kenyans un-housed every year with middle-income earners in urban

areas most affected.

In Nairobi, more than 67% of all residents live in informal settlements. The proportion of owner-occu-
pied households in the urban areas currently stands at just 18%, compared to 82% in rural areas. To

fill in the gap HayerOne has come up with 4 Bedroom Apartments For Sale in Nairobi — The MARQUIS

Investors and families that have been looking for property to buy should look for 4-bedroom listings,
especially houses and town houses. These two property types have experienced a decrease in the

average ask price (sale price) by 27.30% and 16.45% respectively.

BOTTOM:
source: data-fintech.

4 Bedroom Properties for SALE

® For the month of Mamh 2018
AnArments NaWE SeeN an INCreassd In 1'|‘||r'-
asking price, while town house and

b houses have seen a decline in the total

| #8.4 asking price for 4 bedroom listings
=l across the market.

: Apartments featuwred an increase of
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1541 .50 5.4 % w . h ] _-" featured the largest
decrease of 2T.30%. Townhouses saw a

16.45% decline,
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4 Bedroom Properties for RENT

®  |for the month Mamch 2018 houses and

' FLLE M — 4% 95 MEDL town Houses have sepn a decrease in
' thie average rental revenue for 4
LELAS 18351 bedroom listings across the market.
= Houses featured the highest decrease
with 6.15% Apariments suffered an
increase of 0, 1% while townhouses saw
o 0.78% decrease
b1 8 Fet)-18 M1 . he
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ndividuals seeking to finance their own home

mortgages will be allocated 300,000 units
in the proposed housing programme by the

State.

The government aims to build one million
homes by 2022 through two programmes — social
housing and affordable housing. Low-cost housing
Is one of President Uhuru Kenyatta’s Big Four

legacy agenda.

Private employers and cooperatives will be allowed
a maximum of 200,000 housing units each to sell
to their employees, while county and national gov-
ernment workers, police and prison officers will get
100,000 units each.

The government will work in partnership with finan-
cial institutions, private developers, manufacturers
of building materials and cooperatives to deliver
homes faster and reduce the cost of construction

by at least 50 per cent.

i
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Affordable housing

units

Once completed, one-bedroom unit under the
social housing programme will sell for Sh600,000,

while a two-bedroom unit will go for Sh1.05 million.

The cost of the units under the affordable housing
programme will range from Sh800,000 for a bed-

sitter to Sh3 million for a three-bedroom unit.

Of the one million units, 800,000 will be under
the affordable housing plan, while 200,000 will be
under the social housing project. Kenyans will be
required to establish tenant purchase schemes

to buy units in the social housing plan.

FINANCING

The state will then provide a credit line to finan-
cial institutions for mortgages through the pro-
posed Kenya Mortgage Refinancing Company.
The repayment duration will be up to 25 years,
with the government set to scrap stamp duty
for first-time home owners, and reduce cost of

arranging financing.
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The government will then establish a local con-
struction technology industry in line with its indus-
trialisation plan, and centralise procurement of key
input. Affordable and social housing is at the heart
of Uhuru'’s five-year plan to secure his legacy when
he retires in 2022.

The government will rely on six main drivers to
facilitate mass housing production. It will hinge its
plan on project structuring, financing strategy, con-
struction technology, land, supporting infrastructure

and legislation.

The government will craft a demand-based master
plan, scale up developer capacity and financing,
grow mortgage finance market and use scale to
reduce construction costs. Land for development
will also have to be unlocked and a supportive envi-

ronment created.

The government is in the process of establishing
Public-Private Partnership models, including car-
rying out land swaps to encourage developers. It

is also set to facilitate approvals for developers

Some of the companies that have expressed inter-
est include Suraya Property Group, which has pro-
posed to put up 20,000 units, Akcel Construction
LLC — 1,500 units, SIBCO Assets — 1,800 units
and SCOPE Designs — 6,400 units. TATA Group
and China Wu Yi Co. Ltd have proposed to con-
struct 10,000 units each.
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To encourage investment in affordable housing, the
government intends to offer a number of incentives,
including a deduction of five per cent of cost per
year for a rental residential building in a planned
development area. It will also offer 25 per cent
deductions from the cost where infrastructure has

been provided by owner or developer.

Developers who sell more than 100 residential
units will enjoy a corporate rate of 15 per cent,
while industrial building allowance on qualifying

commercial building will be set at 25 per cent.

There will be a mortgage relief of Sh300,000
per year on employees and tax-free interest for
savings up to Sh3 million towards a home owner-

ship scheme.
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A 10 per cent residential withholding tax will be _

levied on the gross amount payable in case of

housing bonds of up to Sh300,000 and stamped Affordable housmg IS an arnblguous
duty fees on mortgages reduced from 0.2 per ~ phrase, so we want to clearly define
centto 0.1. what we mean by “affordable” for the
To cushion manufacturers, the government will PUrPOSES of this document. Acumen
implement the EAC Gazette notice of June 29,  Fund defines our target market at Base
2010 on zero rating of petroleum coke raw mate- of the Pyrarnid, or individuals making
rial for production of cement. It will soon launch USD 4 per day or less However the
bounds of affordable housing stretch

beyond our specific target market,

the one million housing programme and ground-
breaking at Mavoko, where it plans to build 8,000
units on 55 acres. It will also commission the
social housing programmes in Kibera B&C and especially in contexts like Kenya where

Mariguini. existing options are only affordable to
middle income households and above.

BOTTOM
Housing uinits in a specific area undergoing construction in the suburbs of Nairobi
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he affordable housing initiative by the Kenyan Government under the Big 4
Agenda continues to witness increased support of its implementation from
both private investors and the government. During the week, H.E President

Uhuru Kenyatta signed into law the Supplementary Appropriation Bill No. 2

of 2018, with the housing department receiving Kshs 21.0bn, which is 44.7%
of the Kshs 47.3 bn supplementary budget and a 223.1% increment from the Kshs 6.5 bn

allocated in Kenya National Budget 2018/19, in support of the affordable housing initiative.

The additional funding shows the government’s commitment to delivering 500,000 affordable housing

approved the guidelines for the implementation of the initiative in terms of projects’ financing, cost,
design, quality and affordability last week. This far, the government has made advancements by
putting in place various policies and strategies to support both developers and homebuyers, some of

which include:

MEASURES TO SUPPORT HOME BUYERS:

® 15% tax relief, for buyers of units developed under the affordable housing scheme up to

a maximum of Kshs 108,000 p.a, or Kshs 9,000 p.m,

e Exemption from stamp duty tax, normally set at 2.0% - 4.0% of the property value, for

first time home buyers of units under the affordable housing initiative, and,

¢ Plans to establish the Kenya Mortgage Refinancing Company (KMRC) by 2019, whose
aim is to enhance mortgage affordability by enabling long-term loans at attractive market
rates. So far, the KMRC has already received pledges for seed funding from the World
Bank worth Kshs 15.1 bn, The National Treasury pledging Kshs 1.5 bn and banks such as
the Cooperative Bank pledging Kshs 0.2 bn. For more information, please see our note on
KMRC :

We expect continued increase in activities in the real estate sector, particularly in the
residential sector, supported by government initiatives and commitment to delivering

units by 2022, an initiative expected to cost a total of Kshs 2.3 tn. This comes just after the Cabinet
the affordable homes to Kenyans.
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MEASURES TO SUPPORT DEVELOPERS

e 15% corporate tax rate for developers who provide at least 100 low - cost housing units

p.a,

e Scrapping off of NEMA and NCA levies, encouraging developers to construct more units,

due to the reduction in costs,

e Establishment of the National Housing Development Fund (NHDF), with the Kenyan
President approving the Finance Bill 2018, which includes a 1.5% levy on employee’s basic
salaries up to Kshs. 5,000 p.m. and the employer expected to match the same amount that

will be channeled into the fund,
e Partnerships with developers through availing of public land for development, and,

e Establishment of a land bank whereby unutilized prime government land will be gathered
together and availed for use by both local and foreign investors for affordable housing

projects.

These advancements, as well as the increased funding, are commendable and a proof to the Kenyan
Government’s commitment to delivering the affordable homes to Kenyans, and we anticipate the
launch of various projects in coming months especially in Nairobi, with the Urban Housing Renewal

Development LLP and Technofin, a developer, unveiling the house plans for Pangani Housing Project.

However, we expect the affordable housing initiative to face impediments such as inadequacies in
public-private partnership (PPP) package for private developers due to the persistent challenges that

hinder the success of PPPs in Kenya such as:

(i) Persistent red tape during government approval processes,

(if) Equivocal profit-sharing strategies for the private partners, and

(iii) Long and extended time-frames that tend to characterize PPP projects,

thus making them unattractive to private developers and inadequate infrastructure in several parts

of the country, which will increase the construction cost, hence compromising the affordability.
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During the week, Urithi Housing Co-operative Society Limited, a Co-operative that is registered by
the Ministry of Trade, Industry and Co-operatives in Kenya, launched a development of 5,000 low-
cost housing units on 100-acres at Birmingham Woodlands Estate in Mang’u Area, off Thika Road.
The development will consist of 130 SQM bungalows, 105 SQM maisonettes, and 80 SQM & 60
SQM 3 & 2-bed apartments, selling at an average price of Kshs 6.45 mn, Kshs 4.95 mn, Kshs 3.95
mn, and Kshs 2.95 mn, respectively, translating to an average selling price per SQM of Kshs 48,815.

We attribute the increased focus by developers on affordable housing to:

i) The large housing deficit mainly for the low income and lower-middle segment of the
market, with a cumulative demand of 2 mn units growing by 200,000 units per year, accord-

ing to National Housing Corporation,
i) The government affordable housing initiative and incentives.

lii) The high returns in the real estate sector, averaging at 24.3% over the last 5-years.

According to Nairobi Metropolitan Area Residential Report 2018, satellite towns recorded a rental
yield of 5.9%, 0.5% points higher than the market average at 5.4% thus attracting investors. On the
other hand, with an average selling price of Kshs 74,759 per SQM, which is 37.6% lower than the
market average at Kshs 119,827 per SQM, satellite towns attracting home buyers who are looking for

affordability.

We therefore, expect to see increased developments in satellite towns such as Thika and Juja that are
recording higher rental yields of 6.1%. For developers, these areas are attractive given the affordability
of land for development, with satellite towns average price being Kshs 21.0 mn, compared to Nairobi
Suburbs-Low Rise Residential Areas at Kshs 92.0 mn and Nairobi Suburbs-High Rise Residential Areas
at Kshs 220.3 mn, hence are able to save on costs thus providing more affordable housing. However,
these areas lack the requisite infrastructure for development, such as proper access roads, power and
sewerage services, hence developers are forced to incur these costs, which are then passed on to
the end buyer, compromising on affordability. We therefore recommend increased focus on infrastruc-
tural development in satellite towns in order to enable developers achieve affordable units according

to government affordable housing guidelines.
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n the commercial office sector, Ushuru Sacco office block along Wood Avenue in

Kilimani, owned by Ushuru Co-op Savings and Credit Society Limited, is sched-

uled for opening in November 2018 (size and other details undisclosed). According

to Cytonn Q3’2018 Markets Review, Kilimani, classified as a high-rise commercial

office zone, recorded a yield of 9.6% in Q3'2018, 0.2% points increase from 9.4%
in Q2’2018, while occupancy increased by 1.9% points from 85.4% in Q2’ 2018 to 87.3%
in Q3'2018, and rent remained flat at Kshs 101 per SQFT.

The increase in occupancy rates was because of the availability of Grade A offices that are attract-
ing tenants due to the state-of-the-art technical services provided such as high-quality elevators, fit-
tings and automation systems and ample parking at a minimum ratio of 3:1000 (3 parking slots for
every 1000 SQFT) which lack in Grade B and C offices. Overall, the Nairobi Office Market had an
average rental yield of 9.5% at an average occupancy rate of 87.3%, recording 0.2% and 3.1% points

increase in rental yield and occupancy rates, respectively from Q2’2018 despite the total oversupply

of 4.7 mn SQFT as at 2017.

- BELOW

Upper Hill area a
prime location for
commercial
developments
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The table below shows the performance of the commercial office sector in Nairobi in Q3’2018

LAT ol m Kxfs omifess olonwse aaicd)

senabi Commneroinl Oce Pelomnamae by Modes D32 08

Fental  Price Rental
- : : - : o
Rart Ocoupancy Yiald  EshsS  Rent Oocupancy  visdd . . L0 NN
) _ - . S . Ll 'S I
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Fark ancds 1252008 105 i 8% | 12.A5E 103 FEER ek 00% | 00% 0.4%
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UpporHill 14,580 LK BT B | 1200 n g SOME S Q%) | O.0% 4.94'%
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it
el
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Source: Cytonn Reseaarch

We attribute the growth to:

I) A stable macro-economic environment in 2018 making it conducive for business operations
1) Growth of SMEs and multinational firms, which have created demand for quality offices.

Despite the improved performance, we retain a neutral outlook on the office market and recommend
investments in differentiated concepts such as serviced offices, which have low supply with a market
share of just 0.35% and high returns with average rental yields of 13.4% compared to a market average

of 9.5% and mixed-use developments with an average rental yield of 11.0%.
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KEY INFRASTRUCTURE
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Infrastructure projects in development.b_r_ d
Kenya's capital city Nairobi is able to compete
iconic prospect j

T -]
Source b')'/'lfﬁernet, photos from Internet
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ABOVE
Montave render
concept in full
view

THE PINNACLE

Standing over 1,000 feet (300 metres) above
ground, The Pinnacle is an exquisite mixed-
use development at the heart of Upper Hill,
Nairobi’s fast-growing business and financial
hub; an attractive development which com-
bines indulgent luxury with high-end com-
merce and distinctive architectural design.
The Pinnacle offers residents and guests a
selection of spacious apartments, stylish
commercial offices and a five-star hotel
joined together at the base of both towers
by a five- storey shopping mall and enter-

tainment centre.

The Pinnacle will be the tallest building in
Africa and the ultimate architectural achieve-
ment, soon to become the defining land-
mark not just for Nairobi, but for Kenya and

the whole African continent.

Combining indulgent luxury with high-end
commerce and distinctive architectural
design, the Pinnacle is an exquisite mixed-
use development at the heart of Upper Hill,
Nairobi’s fast growing business and finan-
cial hub. Its two towers will offer stylish com-

mercial offices and a five-star hotel, joined

together at the base by a five-storey shop-

ping mall and entertainment centre.
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LEFT
Montave render

concept in full
view

MONTAVE

Defining the horizon in a capacious embrace, Montave is a monumental masterpiece that is set to deliver

Nairobi’s most prestigious address.

A titanic development that fuses all facets of urban life, Montave is an intricate mix of shopping, working,
visiting, living and leisure, whose palatial design embraces light and shadow, rising over the city to create

a silk lining of architectural marvel.

Fronting Railways Golf Course with views of Uhuru Park and the City Centre ,,3.54 acres at the junction
of Lower Hill Road and Haile Selassie Avenue , Over 1 million square feet of opulent mixed-use space ,

Towering at 40 floors and 160 meters high.
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UAP OLD MUTUAL TOWERS

UAP Old Mutual Tower is a 33-storey office
complex in the Upper Hill neighborhood
of Nairobi, the capital and largest city in
Kenya. It became the tallest structure in

Kenya upon its completion in 2015,

The skyscraper is located on Hospital
Road, Upper Hill, Nairobi, about 3.5 kilo-
metres (2 mi), west of the city’s central

business district.

The development’s location and size
gives it prominent unobstructed visibil-
ity in Nairobi city, with panoramic views

of Nairobi and its environs.

UAP Tower is the premier office develop-
ment set to shape the Nairobi’'s Skyline
and marks the highest point in the city of
Nairobi. The development comprises of
Grade A modern offices of premier fin-

iIshes and facilities.

ABOVE

ik WAR|Towers
render concept in

full view
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- render concep
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W

full view™
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PRISM TOWERS

Architectural landmark with great design flow luxury and landscaped gardens, world-class amenities and

trendy lifestyle with the strategic location and breathtaking scenery make Nairobi the jewel of Africa.

The concept of Jewel is the inspiration for design and architecture behind the making of this iconic
tower. Across the region as a tribute to this magnificent city, the building profile has been designed to
appear as Prisms stacked upon Prisms. Its 34-storey steel and glass building in Upper Hill, on 3rd Ngong

Road Avenue.
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r BELOW BRITAM TOWER

Britam Towers

render concept in | Britam Tower is a commercial building
full view

in Nairobi owned by British-American
Investments Company (Britam). The sky-
scraper has a maximum height of 195
metres (640 ft), above ground, with 32
usablefloors. The building features a unique
prismic shape, that starts as an equal four
sided square footprint and ends with a two
sided roof with a 60 metres (197 ft) mast,

containing three helical wind turbines.

The building is the international headquar-
ters of Britam. It also serves as the regional
headquarters o the business conglomerate
in East and Central Africa. The building has
a total of 350,000 square feet (32,516 m2) of
office space to let for commercial purposes.
To cater to its many tenants, the building
has an attached 12 Storey Car Park that can

accommodate up to 1,000 vehicles.
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One Africa Towers
render concept in
full view

'

i
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ONE AFRICA PLACE

One Africa Place is set to transform Nairobi’s skyline and provide it’s residents with the most iconic of busi-

ness addresses.

Visually distinctive and designed for maximum efficiency and comfort, One Africa Place comprises 138,000
sq.ft spread over 21 unique floors. With a triple height entrance lobby, double-glazed solar efficient windows,
sky cafe, 21st century mechanised parking, 100% back-up power, and the most prestigious location in the
city, this Urban Sculpture will stand apart in Nairobi’s corporate office scene.
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INFRASTRUCTURE DEVELOPMENT

BOTTOM

88 Nairobi Towers
render concept in
full view

88 NAIROBI TOWER

88 Nairobi is an impressive 44-floor tower
of elegance and sophistication. High above
Upper Hill and the City Center, each apart-
ment offers a breathtaking view of the
pulsing Nairobi city and the far African

horizons.

This inspirational tower consists of ultra-
modern serviced apartments, with dif-
ferent options. Studio, 1 and 2 bedroom
fully furnished executive apartments;
2 bedroom executive-plus apartments;
duplex junior penthouses and Lordship
penthouses at the top. Working with inter-
national Architects and Interior Designers,
the layout of every apartment is superbly

conceived, down to the smallest of details.

Living rooms and bedrooms with gener-
ous covered terraces and balconies, pro-
tected by transparent safety glass balus-
trades. You choose what your vista will be
- towards State House and the Arboretum,
the open fields of the Nairobi Club, or the
morning sky over the CBD.
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It aims to transform Kenya into a newly industrializing, middle-income country
providing a high quality of life to all its citizens by 2030 in a clean and secure
environment.

Source Internet, photos from Internet
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KONZA CITY

smart city, with an integrated urban informa-

tion and communication technology (ICT)

network that supports delivery of connected

urban services and allows for efficient man-

agement of those services on a large scale.
Specifically, a smart city framework will integrate the
following four key city services:

-Infrastructure services (transportation, utilities,
public safety, environment)

-Citizen services (access and participation)

-City services (city information, planning and
development)

-Business services (supportive services for local
commerce)

As a smart city, Konza will gather data from smart
devices and sensors embedded in the urban environ-
ment, such as roadways, buildings, and other assets.
Collected data will be shared via a smart communica-
tions system and be analyzed by software that delivers
valuable information and digitally enhanced services to
Konza's population. For example, roadway sensors will
be able to monitor pedestrian and automobile traffic,
and adjust traffic light timing accordingly to optimize
traffic flows.

Konza’s population will also have direct access to
collected data, which may include traffic maps, emer-
gency warnings, and detailed information describ-
ing energy and water consumption. The availabil-
ity of data will enable Konza’s population to par-
ticipate directly in the operations of the city, prac-
tice more sustainable living patterns, and enhance
overall inclusiveness.

BY LEVERAGING THE SMART CITY FRAMEWORK,
KONZA WILL BE ABLE TO OPTIMIZE ITS CITY
SERVICES, CREATING A SUSTAINABLE CITY
THAT RESPONDS DIRECTLY TO THE NEEDS
OF ITS RESIDENTS, WORKERS, AND VISITORS.

The implementation of a smart city framework at
Konza has begun with detailed planning relating to
ICT infrastructure. As Konza continues to develop
its technology network, it will draw from a range of
international best practices, including the Intelligent
Community Forum, Smart Cities Council, and
International Standards Organization’s methodolo-
gies for the sustainable development of communi-
ties. Konza will learn from global cities that have suc-
cessfully incorporated smart city frameworks, includ-
ing Santander, Spain; Barcelona, Spain; Singapore;
Amsterdam, The Netherlands; and Rio de Janeiro,
Brazil.
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TATU CITY

5,000-acre, mixed-use development with
homes, schools, offices, a shopping dis-
trict, medical clinics, nature areas, a sport
& entertainment complex and manufac-
turing area for more than 150,000 resi-
dents and tens of thousands of day visitors. Schools
and businesses are already open at Tatu City, and
a range of houses are under construction to suit all
incomes. Tatu City represents a new way of living
and thinking for all Kenyans, creating a unique live,
work and play environment that is free from traffic
congestion and long-distance commuting

Tatu City’s Special Economic Zone status provides
reduced corporate taxes, customs and excise duty
exemptions, VAT benefits, profit and capital repatri-
ation at reduced rates, as well as enhanced intellec-
tual property rights, among other benefits.

It will have special sectors in the projects such as:
-Kijani Ridge
-Turnkey Homes

-Tatu Industrial Park

58 THE REAL ESTATE REPORT 2018
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KIJANI RIDGE: It offers naturally exclusive urban
living for you and your family on over 250 acres of
undulating land overlooking a beautiful dam and green
space.lt is a premier community with spacious indi-
vidual serviced plots and contemporary architectural
designs with fully integrated amenities and aesthetics.

At Kijani, one will be able to live in a comfortable,
secure and tranquil environment within a well-planned
modern city with easy access to the rest of Nairobi
and beyond via the various road networks. A range
of half acre and quarter acre plots are available in
Kijani, where the price of the plots differ in relation to
proximity to the dam.
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LEFT

| Kiijnai Ridge
Homes Concept
W' image

TURNKEY HOMES : Tatu Waters is a unique residen- TATU INDUSTRIAL PARK : Tatu Industrial Park pro-
tial development situated on a beautiful 200 acre (80 vides serviced land suitable for non-polluting light
hectares) within the wider Tatu City project off Ruiru- industrial, assembly and warehouse and logistic uses.

Kamiti Road in Kiambu County.
Phase 1, which is 457 acres, is 80% sold. Phase 2,

22 kilometres from Nairobi’'s CBD, Tatu Waters is being an additional 450 acres, was added to meet market
developed by Rendeavour —the majority owner of Tatu demand.

City and the largest pan-African urban land developer

with a land portfolio in excess of 30,000 acres (12,000 Anumber of local and international companies already
hectares) across Kenya, Nigeria, Ghana, DRC and call Tatu Industrial Park their home:

Zambia.

Tatu Waters has been designed as a holistic residential
community for 15,000 people. It will have 585 housing
units (a mix of townhouses and condominiums) in its
first phase complemented by lifestyle enhancing ame-
nities such as schools, medical facilities, shops, res-
taurants as well as recreational areas with swimming
pools, playgrounds and walking paths.
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TWO RIVERS MALL

HE Sh1 billion ($10 million) shopping

mall is partly owned by Nairobi Securities

Exchange-listed investment company

Centum It will host more than 150 inter-

national and local retailers that include
Turkish clothing line LC Waikiki, Nike, Chandarana,
Nove Coffee Roaster and The Designers studio and
jewellers Swarovski and Anmol.

French retail giant Carrefour is set to open its biggest
store in Kenya at the mall with 10,000 square meters
floor space.

Other clients at the mall include Deacons which has

opened Mr Price Apparel, Mr Price Home, Bossini and
Adidas stores there.

60 THE REAL ESTATE REPORT 2018

i ;l'III
=il
II_
|l e ninitasdi

|
f
j

Two Rivers, now the largest mall in sub-Saharan
Africa outside of South Africa, has raised the status
of Nairobi as the shopping destination in the region.
Among its tenants are 18 food and beverage outlets,
10 banks, 38 fashion and apparel stores and 13
health and beauty stores. In addition to the retail,
entertainment and lifestyle offerings, the mall also
includes two office towers with a combined leas-
able space of over 21,000 square meters of Grade
A offices. Two Rivers, located on just 11 acres of the
100 acres available for the development, which will
ultimately comprise residential, commercial, retail,
MICE and hospitality offerings when complete.

WITH THE MANTRA TWO GOOD TO BE TRUE
WILL ESTABLISH THE BRANDS FOOTHOLD IN
THE MALL RETAIL SPACE.
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GTC NAIROBI

s the flagship project of Kenya’s Vision

2030 programme,GTC has set new

records of service and scope for all city

complexes in East Africa to serve as a

great landmark for the city of Nairobi.
GTC, situated at the emerging center of Nairobi,
boasts a breath-taking panoramic view over the entire
city, a 360 degree visual feast.

At the 30F of the JW Marriot Hotel,a lofty Sky restau-
rant offers international gourmet and grand view at an
unparalleled height.The 36F of Office Tower features
an extra spacious terrace that is perfect to be trans-
formed into a private club,offering amenity services
like fitness, leisure, entertainment, etc.

The void deck of Opulent Apartment features an
about 103,333 sg. ft (9,600sg. m) rooftop garden with
planned facilities including Jogging Loop,Cascading
Infinite Pool for adults and Children’s Pool, -Children’s
Art Playground as well as Family Aqua Bar.

Heln
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1,921 parking spaces, high-quality chauffer service
and well-developed amenities,there are merely every-
day standards at GTC, while its international intelligent
security systems are the tailor-made services reserved
exclusively for the elites at the Center. Security solu-
tions at GTC are based on sophisticated modern
technologies,featuring six IT intelligent systems for
the quality life: Intelligent Community,Intrusion Alarm
System, 24hr CCTV, Access Control, Connected
Building Platform and Connected Parking Solution.

A CENTER CAN BE A STRATEGIC CAREER
LAUNCHPAD,AND AT THE SAME TIME CAN BE
A RETREAT TO REST YOUR BODY AND MIND.
RESIDENTS, WORKERS, AND VISITORS.
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Land assessment

Text by Sakina Hassanali, Hass Consult, photos from Shutter
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and prices across Nairobi and satel-

lite towns remained depressed even as

developers take opportunity of renewed

confidence in the housing market to clear

present housing stocks built up in the static
property market over the last two years.

On average the price of land in Nairobi rose 0.23
per centin the second quarter of the year, compared
to an increase of 2.5 per cent in a similar quarter
of 2016. Land in satellite towns saw an increase of
0.5 per cent over the quarter compared to an8.1 per
centincrease recorded in a similar quarter of 2016,
just before the introduction of the interest rate cap
that sawliquidity swept from the market.

The slowdown of credit in the market coupled with
dwindling purchasing power on tight liquidity wit-
nessed in the city saw an increase in distressed
assets on the market further hampering land price
inflation.

“While renewed confidence in the housing market
will spur property market growth as developers
move to introduce new supply, the property and
land markets will only reach full potential when much
needed capital is reintroduced to the market,” said
Hass Consult’'s Head of Development Consulting
and Research Ms. Sakina Hassanali.

Despite the depressed market due to tight liquidity
there were pocket of strong performance that defied
the economic conditions and led to price increases.

Ngong was the top performer among satellite towns
at a 4.25 per cent increase in the quarter. Investors
are warming up to Ngong town which is set to host a
passenger station for the Standard Gauge Railway.
Ongata Rongai, another satellite town that will have
a passenger station, has similarly benefited from
investor interest with prices increasing by 2.6 per
cent over the same period.

Land in Kileleshwa was the best performing suburb
over the last quarter with prices increasing by 3.96
per cent, a correction after a series of price drops
over six consecutive months in 2017.

Despite the cooling of the land market over the last
guarter land continues to offer the best returns over
the long term.Investments made over the last ten
years yielded as much as ten times the return in
land than in equities and offered more than triple
the return of investment in bonds.

LAND MARKET REMAINS DEPRESSED EVEN
AS MARKET CONFIDENCE RETURNS

BOTTOM
Nairobi city skyline
top view

_'.-: B g “. _ ¢.|—|.:'-.. e o
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~Nairobi land prices rises marginally at 0.23 per cent in the second quarter of the year

compared to an increase of 2.5 per cent in a similar quarter of 2016

~Land in satellite towns prices increase by 0.5 per cent compared to an 8.1 per cent

increase in Q2 2016 just before the introduction of the interest rate cap

- Kileleshwa witnessed price corrections with prices increasing by 3.96 per cent over the

last quarter after sustained price falls over 2017

Ngong Town was the best performing satellite town recording a 4.25 per cent increase

over the last quarter

*Ksh. 1 million invested at the end of 2007 would have been worth KSh. 6.26m if invested
in land in Nairobi’s suburbs, Ksh. 2.45m if invested in bonds and only Ksh. 0.60m if

invested in equities

The Hass Composite Land Index, Nairohi Suburbs

Mairobi-1E Index Besults

Suburb with Highest Quarterly Increase in Land Price
Suburb with Highest Annual Increase in Land Price
Suburb with Lowest Quarterly Intrease in Land Price

Suburk with Lowest Annual Increase in Land Price

The Hass Composite Land Indey, Nairobi Satellite Towns

Mairobi Satellite-14 Index Results
Suburb with Highest Quarterly Increase in Land Pries
Suburb with Highest Annual Inerease in Land Price

Suburb with Lowest Quarterly Increasa in Land Price

Suburh with Lowest Annual Increase in Land Price

TOP
LAND INDEX HIGHLIGHTS:
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Quarter % Change Annwal % Change Change From 2007

O.2% 1.8% 6, 26 Fodd
Land in Kileleshwa [ +4.0% over last quarter)
Land in Donholm [ +9.1% over |ast year)

Land in Nyari | -1.5% ower last quarter]

Land in Westlands | -2.1% aver last year)

Quarter % Change Annusl % Change Change From 2007

0.5% 3.9% £.45 Fold

Land in Ngong {+3.2% aver last quarter)
Land in Mgong [+13.0% over last year)
Land in Ruiru [-2.7% ower last quarter)

Land in EBgrian {4, 4% over last year)
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B e Qute el Gome Mewsibbe  speentie 75peen
BT 3% 9.1% 7 60 FOLD 700,600,000 55, 000,000 24,100,000
| Eastleigh 00 | 0.4 % 4.5 %, 606 FOLD 791,200,000 157,500,000 A0, 000,000
KT 1.0 % 2.4 % B.79 FOLD 238,700,000 118,400,000 330,900,000
[ Karan ] 06 % 19% 7.59 FOLD 59,400,000 52,000,000 65,000,000
m A0% E.2% 741 FOLD S0 SLEE CHLR] ShLLEEH] LER] S0k CHER LELX]
| kiimani 000 | 1.4 % 03 % B.42 FOLD 428,400,000 400,000,000 4515, 000,000
I 2.4 % B9 % B0 FOLD E3,700,000 70,000,000 05,000,000
1.0% 155% S.B& FOLD LR S LA 48 SLHLEEN) +L1LLKEL LI
0.4 % 1.4 % 5.74 FOLD 238, 000, 000 200,060,000 2, 000, 0000
2.3% 6.4 % 5.37 FOLD £, P00, 00X 0,000,000 101, 0001, D)
| Muthalga =0 | 0.7 % 1 5%, 5.432 FOLD 143, 700, 00X 9E.BOD, 000 157,500,000
EE 15% 0.9 % 6.06 FOLD 100,900,004 90,000,000 110,000,004
0.1% 09% 5.32 FOLD 414,400,000 BH0,000,000 A60, 000,000
M 26% 16 E.AT FOLD J A 5] LHH] B DCHLCH D AL CKX] K]
| Runda | 1.3 % 5.3 % B.24 FOLD £, 200,000 70,000,000 100,000,000
-04% 1E% 4.27 FOLD 164, 100,000 116, 100,000 130, 000,004
| Upperhill | 0.7 % 1.6% B33 FOLD 55, 700,000 485, 700,000 6540, 0030, CH0)
3% 2.1% 5.57 FOLD 108000000 350,000,000 480,000,000
uster  Joewd  Chares gVl gspenentie  75pecente
M 1.3 % 9,1% 760 FOLD 70, 600,000 5,000,000 84,100,000
| Eastleigh 00 | 0.4 % 45 % .06 FOLD 791,200,000 157,500,000 409,000,000
T 1.0 % 2.4 % B.79 FOLD 238,700,000 118,400,000 330,900,000
[ Karemn ] 06 % 19 % 7.53 FOLD 59,400,000 52,000,000 65,000,000
m A09% 2% 741 FOLD S0 SR CHLR) ShLULEEH] LER] S0 CHER LEX]
| Wmimani 00 | 1.4 % 03 % B.42 FOLD 428,400,000 400,000,000 455,000,000
I 7.4 6.9 % 601 FOLD E3, 700,000 70,000,000 85,000,000
1.0% 155 S.B6 FOLD LR SR LA A, SLH D ¢ L LHEL LKL
0.4 % 1.4 %, 5. 74 FOLD 2238 (00, 000 200,000,000 274,000, 00X
2.3% 6.4 % 5.27 FOLD &3, 700,000 20,000,000 1,061, 000, )
| Muthaiga = | 0.7 % 1.0 %, 5.432 FOLD 143, 700, 00X 98,800,000 197,800,000
EE 15% 0.9 % 6.06 FOLD 100,900,000 90,000,000 110,000,000
01% 09% 5.32 FOLD 414,400,000 BR0,000,000 460,000,000
M 2% 16 E.A7 FOLD 74 BK] LHH] B DCH R HLL LX) DH
| Runda | 1.3 % 5.3 % B.24 FOLD &5, 200,000 70,000,000 100,000,000
-04% 1E% 4.27 FOLD 160, 100,000 116, 100,000 150, 000,000
| Upperhill | 0.7 % 16% 5.33 FOLD 559,700,000 AR5, 700,000 5540, 000, 00X
0.3 % 1% 557 FOLD A0R, 000,000 350,000,000 AR0,000,000

TOP
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NAIROBI-18 SUBURBS CHANGE IN PRICES SINCE 2007
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HOME SALES AND MARKET VALUE

o The Nairobi Suburbs-18 Land Index is representative
of Land for Sale in Nairobi covering 18 highest activity
suburbs

> Land values have increased by 6.26 fold since

December 2007

> The annual average is representative of the average
price of land for sale in Nairobi covering 18 highest
activity suburbs

> The average value for land has gone from 30.3 million

in December 2007 to 189.4 million in June 2018

o The Mix is a measure of the percentage that each
suburb represents in the market for 18 Nairobi
suburbs

> Land in Donholm took up 1.1% of the market,
Eastleigh took up 1.1%, Gigiri 0.9%, Karen 30.4%,
Kileleshwa 3.8% Kilimani 6.8%, Kitisuru 3.9%,
Langata 4.5%, Lavington 11.3%, Loresho 2.0%,
Muthaiga 2.8%, Nyari 2.4%, Parklands 3.3%,
Ridgeways 2.7%, Runda 11.7%, Spring Valley 1.7%,

Upperhill 3.2% and Westlands 6.5% respectively
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Hass Lamd Composite Indes > The Nairobi Satellite-14 Land Index is representative
Masroinl Satrilhe -1 2

of Land for Sale in 14 Satellite towns outside Nairobi

E t o Land values have increased by 8.45 fold since
o December 2007
§ s

SEpRazas

> The annual average is representative of the average
AnTrags Lamd Price

Makrobi Suburbs - 18 . . o [ .
} price of land for sale outside Nairobi covering 14

20T DE ) D]

- h_::_:._:_-_: highest activity Satellite towns

E . {,:.:.L:I I > The average value for land has gone from 2.4 million in
-E -:u-muTI:- December 2007 to 20.7 million in June 2018
 Erni

> The Mix is a measure of the percentage that each

SUREN-0T Achrdrtl sad Lang oyt town represents in the market for the Nairobi 14
Mairobl Suburbs -18 =il
R e Satellite towns
Es:i_.r 1l A > Land in Athi River took up 6.1% of the market, Juja
% :-'r'_-lI " Largnin
i E“u'{l AL " Eavingon took up 8.9%, Kiambu 5.5%, Kiserian 5.3%, Kitengela
" p— Mikhe 19.2% Limuru 4.1%, Mlolongo 1.9%, Ngong 7.1%,
2.0% S v Ongata Rongai 8.3%, Ruaka 2.8%, Ruiru 15.8%,
AP i

Syokimau 4.2%, Thika 9.6% and Tigoni 1.1%
respectively.
HassConsult Limited
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LAND AS AN INVESTMENT

Land Performianice ws Commoditios

The Hass Land Composite Index, Nairobi

Satellite-14 index value was 845.1 outperforming

1

Nairobi Suburbs-18 which had an index value of

mo e 2100

626.0, compared to Cattle which had a value of

118.3, Gold 156.7, Live Cattle (CME) 106.4 and

Crude Oil worst performing with only 79.2 index

value.

Land Perfarmance vs Other Asset Classes Ksh. 1 million invested at the end of 2007 would
[The Grorardhof Kshs 3000 (00 rvessted oo A0 D=

have been worth KSh. 8.45m if invested in land in
Nairobi Satellite-14, KSh. 6.26m if invested in
land in Nairobi Suburb-18, KSh. 2.41m if invested

in property (The Hass Sales Composite Index, All

Properties), Ksh. 2.45m if invested in bonds and
g a KSh. 1.27m if invested in savings and only Ksh.

0.60m if invested in Equities.
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Cytonn

INVESTMENTS

Cytonn Real Estate

We are a real estate development firm that seeks to develop
institutional grade real estate having a team with extensive and
deep experience in real estate development and finance.

We work to deliver quality and aspirational
real estate developments that encourage great
community living.




INFRASTRUCTURE & UTILITIES

INFRASTRUCTURE &

r’-

red tha::u d;en:t supﬁw of lnfrastr cture in the Nairobi Metropolltan e

Aﬁeaﬂd-ﬁmggwat arescuirently underway with a focus on roﬁds
w-{ster, #é\fv’ electrlu‘t'y dﬂﬂm the Nairobi

Text by C#\"
i 1}

nfrastructure refers to the fun-
damental structure of an organi-
zation or system, which is nec-
essary for its operation, and
entails public water, energy,
and systems for communication and
transport. It is thus, considered the
backbone of any country’s economic
growth. Infrastructural improve-
ments such as road and rail networks
enhance a nation’s connectivity thus,
unlocking the economic potential of a
region by opening it up for trade and

investments, as it allows for easy transport of labor,
goods and services to where they are in demand. In
real estate, infrastructure acts facilitate the sector’s
growth as its availability, or lack thereof, determines
the growth momentum of the real estate sector in
a given location. Transport systems, for instance,
enhance accessibility from home to the work place
and vice versa, whereas utilities such as water,
sewage disposal and electricity are essential for
human living.
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In the recent past, we have withessed the Kenyan
Government’s dedication to improving the infra-
structural levels in Kenya, especially transport,
as part of its efforts to elevate the country to
upper middle-class status by 2030. For instance,
according to the KNBS Economic Survey 2018,
the development expenditure on roads is set to
grow by 19.2% to Kshs 134.9 bn in 2017/18 from
Kshs 109.0 bn 2016/17.

Additionally, the Kenya Roads Board (KRB) is
set to increase disbursements to the various road
agencies and County Governments by 5.0% to
Kshs 63.5 bn in 2017/18, from Kshs 60.5 bn in
2016/17. Examples of key road projects launched
within the Nairobi Metropolitan Area since 2017
include the Western Bypass, and the dualling
of Ngong Road Phase 3, among others. We
anticipate that such projects will have a posi-
tive impact on the economic development in the
region through driving sectoral growth including
that of real estate.

Given our continued focus on real estate invest-
ment, with majority of our projects being in the
Nairobi Metropolitan Area, this week we look at the
state of infrastructure in the Nairobi Metropolitan
Area, ongoing infrastructural projects and the
areas expected to benefit from these and then
take a view of the potential areas for real estate
investment. To cover this, we shall address the
following :

INFRASTRUCTURE & UTILITIES

e Factors Affecting Infrastructure in the Nairobi
Metropolitan Area; Drivers, Challenges, and Recent
Developments

¢ The State of Infrastructure in the Nairobi Metropolitan
Area

¢ Impact of Infrastructure on Real Estate

e Recommended Areas for Real Estate Investment.

FACTORS AFFECTING INFRASTRUCTURE IN
THE NAIROBI METROPOLITAN AREA; DRIVERS,
CHALLENGES, AND RECENT DEVELOPMENTS

In the last few years, there has been increased invest-
ment in infrastructure in the Nairobi Metropolitan Area
by both public and private sector players. The main
factors driving investment in the sector include:

Positive Demographics

Nairobi Metropolitan Area has a relatively high popula-
tion growth rate of 3.1% against the national and global
average growth rate of 2.5% and 1.2%, respectively, as at
2018, which continues to outstrip infrastructure and service
capacity thus creating demand for the same as required
to serve the growing population. Nairobi County has the
highest population density at 6,474 people per SQKM and
growing at 4.1% p.a, followed by Kiambu County with a
density of 818 people per SQKM and growing at 2.8%
p.a, according to the Kenya National Bureau of Statistics
(KNBS). Below is a summary table of the various coun-
ties’ demographics;

Nairobi Metropolitan Area Demographics

Population (2018) Land Size(SQ.KM) No of people per Population Growth Rate
SQ.KM 2018
Kajiado 112,305 21,910 51 5.5%
Nairobi 4,499,785 695 6,474 41%
Kiambu 2,080,109 2,543 818 2.8%
Machakos 1,317,022 6,208 212 2.5%
Murang'a 976,564 2,559 382 0.4%
Average 294 3.1%

Source: Kenya National Bureau of Statistics
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Government Initiatives

These include:

I) Establishment of the Road Annuity Fund:

The Roads Annuity Fund was established under the Public Finance Management (Roads Annuity Fund) Regulations,
in 2015, for the purposes of providing capital to meet the National Government’'s annuity payment obligations for
the development and maintenance of roads under the Roads Annuity Programme (RAP). Some of the roads in the
Nairobi Metropolitan Area that have been tarmacked or improved using the fund include; Uplands-Githunguri-Ngewa-
Ruiru and Bomas-Karen-Dagoretti-Ruiru Road,

Il) Establishment of the Infrastructure Bond:

In 2016, the Government of Kenya issued a 15-year infrastructure bond of USD 300 Million to fund infrastructure
projects. The fund aims to facilitate infrastructural development by acting as a bridge between the public and private
sectors, helping eliminate the bottlenecks for private projects and Public Private Partnership Projects,

lll) Increased Budgetary Allocation to Improve Infrastructure in the Country:

The government has intensified efforts to enhance infrastructural development throughout the country, the Nairobi
Metropolitan Area included. This is evidenced by the significant National Budget allocation, which recorded a 6-year

MNational Budget Allocationto the Infrastructural Sector {Kshs

J00.0bn
Bll.4bn

594.0bn

600.0bn YR CAGR= 7.7%
506.6bn
300.0bn 446.4bn
41B.8bn
400.0bn e
—
il .
a00.0bn | 268.0bn 251.1bn 257.6bn —
—_
—-ﬁ

200.00R =
100.0bn

0.0bn

20122013 201342014 2014/2015  2015/2015  2016/2017 2017/2018 20182019 201%/2020f

Source: The National Treasury
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For the Nairobi Metropolitan Area, the total budget allocation made to counties continues to increase,
growing by a 6-year CAGR of 73.1%, and a 2.9% increase from Kshs 44.4 bn allocated in the 2017/2018
budget to Kshs 45.7 bn allocated in 2018/2019. This has resulted in continued funding of projects at
Kenyan County level, including infrastructural projects. The county’s allocation is as illustrated below:

Total Budget Allocation to Nairobi Metropolitan Area (Kshs)

S-Dﬂhn H.ll:l-rl
70.0bn

50.0bn 6-YR CAGR=73.1%

50.0bn a2 6hn 44.4bn 45.7bn -

39.5hn e =
40.0bn 35.1bn
29.5bn -
30.0bn —
b -
20.0BnR o e
10.0bn 1 7bn —
— -
0.0bn m—

2012/2013 2013/2014  2014,/2015  2015/2016  2016/2017  2017/2018  2018/2019  2019/2020f

Source: The National Treasury

Rising Foreign Direct Investment (FDI) in Infrastructure

Kenya saw FDI inflow increase by 71.8% from Kshs 39.0 bn in 2016 to Kshs 67.0 bn in 2017, which was attributed
to buoyant domestic demand and inflows into the country’s ICT industries. As a result, the country was ranked the
4th highest FDI recipient in East Africa after Ethiopia, Tanzania and Uganda in the World Investment 2018 Report,
by the United Nations Conference on Trade and Development (UNCTAD). In line with the same, the infrastructural
sector has witnessed entry of foreign institutions such as Bechtel, a global leader in engineering, procurement, and
construction. The firm will be constructing the first high-speed expressway in the country, designed to run between
Nairobi and the seaport at Mombasa,ll) Establishment of the Infrastructure Bond:

Increasing Private Sector Investment

Kenya continues to develop programs to foster private sector participation in infrastructure investments to help address
the funding gap in the sector. This has resulted in the emergence of Private Public Partnerships (PPP), which boosts
the prospects of local construction companies and financial institutions that can offer finance to the companies. Some
of the factors encouraging private sector investment include;
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I) Incentives to encourage private sector involvement:

The government continues to encourage private sector investment into the sector through introduction of incen-
tives. For example, through a 25.0% tax exemption, which allows investors in commercial property who spend on
social infrastructure such as power, water, sewer lines, and roads to recover their expenses within 4-years, accord-
ing to the Finance Bill 2012.

Il) Introduction of Power Purchase Agreements to Boost Investment in Energy:

Since 2016, Kenya Power has entered into arrangements in the form of Power Purchase Agreements (PPA); an
investor, usually a private power company establishes a power plant and sells to Kenya Power at a predetermined
rate over a fixed period of approximately 20-years enabling them to recoup their investment. Some of the firms that
have entered into a PPA agreement are Akiira Geothermal Limited, who are developing a 70 MW geothermal facil-
ity in Kajiado, and Kipeto Power Limited, who are developing a 100 MW wind energy also in Kajiado. Both projects
will be sold to Kenya Power as per the PPA.

In spite of the factors boosting the sector’s growth, development of infrastructure also faces various constraints
including:

e Huge capital - outlay required to develop infrastructural projects, which has continued to discourage potential
investors especially from the private sector.

¢ Encroachment and illegal occupation of land - meant for infrastructural projects resulting in delay of projects
and escalated project completion costs. For instance, the railway reserve in Kibera, which had been encroached by
approximately 9,000 families, thus affecting the operation of cargo trains.

eVandalism of facilities - such as petroleum products pipeline, electricity transformers and fiber optic lines, have
resulted in high maintenance costs and capital loss, thus crippling infrastructural development.

el engthy legislative requirements - which include elongated processes of approval discourage investors from
taking up infrastructural projects, as they are time consuming and expensive.

In terms of recent trends, some of the new developments in the last 2-years, which are likely to influence the sector
include:

I) Reintroduction of Toll Roads

The Kenyan Government is now reintroducing toll roads as a way of enhancing the expansion and maintenance of
roads. Some of the key highways earmarked for tolling include; the Jomo Kenyatta International Airport (JKIA)-Rironi
Highway, the proposed Nairobi-Mombasa Expressway, Nairobi Southern Bypass and the Thika Superhighway.

Il) Government’s Big Four Agenda:

The Kenyan Government has embarked on increased focus on infrastructure, which must precede development
of projects and has been identified as a key enabler of its Big Four Pillars, which include; a) provision of affordable
housing with the delivery of 500,000 housing units by 2022, b) affordable healthcare, ¢) manufacturing and d) ensur-
ing food security.
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I) State of Infrastructure in The Nairobi Metropolitan Area

We covered the current supply of infrastructure in the Nairobi Metropolitan Area and projects that are currently under-
way with a focus on roads, railways, water, sewerage, electricity and airports in the Nairobi, Kiambu, Machakos,
Kajiado and Murang’a Counties. From our analysis, majority of the current provision of infrastructure is concentrated
in the Nairobi County ranking the highest, followed by Kiambu County. We attribute this to Nairobi’s positioning as
not only the capital city of Kenya, but also a key regional commercial hub, thus attracting a large portion of invest-
ments by both the public and private sectors.

Below is the analysis of the infrastructure provision in the Nairobi Metropolitan Area;
A) Roads

Roads are the most common mode of transport in Kenya accounting for 62.9% of the total value of output from the
transport sector as at 2018, according to the Kenya National Bureau of Statistics (KNBS). In 2011, it was estimated
that, with the exception of Nairobi, 9.6% of roads in the Nairobi Metropolitan Region were paved compared to a
national average of 13.7%. Excluding Nairobi County, Kiambu had the highest percentage of paved roads at 16.0%,
Murang’a at 9.7%, Machakos at 6.9% and Kajiado had the lowest at 5.9%. We anticipate that the number of paved
roads has significantly increased since then given the increased investment in the roads sector.

Between 2012 and 2018, Nairobi County has received the largest share of funds allocated to road projects at 61%.
This is because of completion of roads such as the Southern Bypass, Eastern Bypass and Northern Bypass. In
terms of road length, Kiambu County has the highest percentage at 39% attributable to construction roads in the
county such as: the 80 km road from Muigai Inn through Kiandutu and Kiganjo to Muthaiga, and the 40 km road
from Gatundu to Karinga.

Roads Completed in Nairobi Metropolitan Area (2012-2018)

Percentage of

Scope (KM) Amount (Kshs) Percentage of Roads

Funds

Nairobi m.6 29,319m 24% 61%
Murang'a 126.9 9,393m 27% 19%
Kiambu 184.0 6,331m 39% 13%
Machakos 48.0 3,240m 10% 7%

Grand Total 470.5 48,283m 100% 100%

Source: KenHA, KERRA, KURA
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With the increased disbursements of funds for roads development, construction of over 1000 kms of roads within the
Nairobi Metropolitan Area has been underway, with Murang’a County having the largest road kilometers under con-
struction at 29.0% of the total road projects. In terms of value, Nairobi has the highest value of investments in roads
at 53.2% of the total amounts investments, as most of the roads under construction are class A roads, as Nairobi is
the center of the country’s road network.

Some of the key roads under construction include; Western Bypass being built by China Road and Bridge Corporation
and running for 31 km starting from Ruaka to the Nakuru highway at Gitaru in Kiambu County. Dualling of Ngong
Road (Dagoretti Corner - Karen Roundabout Section) stretching up to 9.8 km in Nairobi County, while in Machakos
County; construction of the 8 km Mombasa road to Daystar University Road and the Athi River — Machakos Turn
off road covering 21 km. In Murang’a County, one of the major roads under construction is the 40 km road from
Murang’a through Gitungi to Njumbi Mioro.

Below is a summary of roads under construction within the Nairobi Metropolitan Area:

Summary of Roads Under Construction Within Various Counties Within Nairobi Metropolitan Area

Distance (KM) Cost (Kshs) % of Road Km % of Amounts Investment
Nairobi 260.8 79192m 14.0% 53.2%
Murang’a 5331 22,700m 29.0% 15.3%
Kiambu 4645 19,505m 13.2% 13.2%
Machakos 314.2 19,101m 171% 12.8%
Kajiado 2670 8,223m 14.5% 5.5%
Total 1,839.6 148,722m 100.0% 100.0%

Source: KenHA, KERRA, KURA

B) Railways

The use of rail transport is still low in Kenya accounting for only 0.5% of the value of output from the transport sector
in 2017 compared to roads at 62.9%. The total Nairobi Metropolitan Area railway network coverage is 206 km. It con-
sists of 75 km and 15 railway stations within the Nairobi County, and 131 km and 5 railway stations within Kiambu
County.

The main railway routes serving the Nairobi Metropolitan Area shown on the diagram as follows:
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Main Railway Routes in Nairobi Metropolitan Area

Services Per Average Boarding Per

Railway Routes Intermediate Stops

DE Train

Kahawa, Githurai, Mwiki, Maili Saba, Dandora,
Ruiru - Nairobi 2 900

S. Mtwinda, Makadara

Aviation, Tai Mall, Avenue Park, Quarry,
Embakasi Village - Nairobi 2 800

Donholm, Makadara

Thogoto, Dagoretti Station, Lenana,

Kikuyu - Nairobi Satellite, Kibera, Gatwekera, Mashomoni, Laini 2 800
Saba
Syokimau - Nairobi Imara, Makadara 6 732

Source: Nairobi Rail Service

To improve public rail transportation for both passengers and cargo, railway infrastructure is undergoing expansion
through a number of projects that will serve to improve access within the Metropolitan Area.

Some of the new railway stations recently launched include, Makadara railway station and Imara Daima launched in
2013. Some of the upcoming projects include the Upgrading of Nairobi Railway Station and the Rail flyover project,

which is part of Nairobi Integrated Urban Development Master Plan 2030, which will connect Enterprise Road to the
Nairobi Central Business District.

List of Ongoing and Complete Railway Projects

Ongoing Projects Timeline Status Value(Kshs)
Kahawa Railway Station 2018 Completed 353mn
Mombasa-Nairobi 2017 Completed 472km 327bn
Nairobi Commuter Rail Network 2018 Ongoing 149km 24bn
Nairobi — Naivasha SGR Section 2A 2019 Ongoing 120km 172bn

Source:Kenya Railway Corporation

Other upcoming projects include:

eNaivasha - Kisumu (Section 2B)

eUpgrading of Nairobi Railway Station

eRehabilitation and Remodeling of Kenya Railway passenger sleeper coaches

e|nstallation of Commissioning integrated parking system to all the passenger stations
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C) Water

The main sources of water in the Nairobi Metropolitan Area include piped water, water vendors and boreholes.
According to research by the Water Services Regulatory Board (WASREB) 2018, the average rate of access to piped
water in the Nairobi Metropolitan Area stood at 59% with Nairobi having the highest coverage at 81%. However,
access to piped water in Nairobi’s satellite towns mainly in Kajiado and Machakos Counties still remains low at 42%
and 48%, respectively. This has created opportunities for the private sector to invest in other water sources such as
water vendors and drilling boreholes to supplement the inadequate and inconsistent water supply to several satel-
lite towns.

Nairobi Metropolitan Water Coverage Summary 2018

Water Coverage

Nairobi 81%
Kiambu 75%
Murang'a 47%
Kajiado 42%
Machakos 48%
Average 59%

Source: Water Services Regulatory Board

The main water service providers for Nairobi and its surrounding areas include:

Water Service Provider Jurisdiction
1 Mairobi Cily Walor and Soweragoe Company Mairobi CED and ils crivirons
2 Runda Watcr Company Runda arcs
3 Kiambu Watar and Sanitatlon Camparmy Kiambu Township and its environs
4 Rulru — Jujn Water & Sewernge Company L id Rulre and Juja Towns and 113 envirans
b Olcalalzer Water & Sewerage Ca. [td Kajlada Townshlp and Its anvirons
L+ Eluyu Water Caompany Klkuyu Townshlp and s eavlrans
K Farari Water and Sanitation Company Faruri Township, Kizmilzu county and its emeirons
8 Murang a Water ancl Sanitation Company Murang a County
a Mavoko Waler and Soewerage Company (MAVWASCO) Syokimau, Mlalonga, Athiriver, Kinanic and Chomei

Source: Water Services Regulatory Board
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In order to meet the rising demand of water services by the growing population, the government has facilitated
several water service projects. Some of the proposed projects include:

e Gatamathi And Kahuti Water Supply Project in Murang’a County,

e Ruiru-Juja |/ Greater Githurai Water Supply System in Kiambu County,

e Mwala Cluster & Machakos Water Supply Works in Machakos County,

e Kiserian — Ongata Rongai Water Supply System in Kajiado County.

Other projects include:

Comploied, Oagaing & Propozed Water Wator Projocls
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D) Sewerage

Sewerage connectivity in the Nairobi Metropolitan area and nationally still remains poor, with statistics from the World
Health Organization showing that only 3% of Kenya'’s population had a sewer line connection by 2016. Nairobi City
currently has 162.7Km of sewer lines covering its area of 695 SQKM. The existing sewer infrastructure in Nairobi
serves areas such as Kilimani, Kileleshwa, and the CBD, leaving a majority of the city residents who live in low-end
areas such as in the informal settlements with no access to sewer lines.

The situation is similar in other parts of the metropolitan area, with Kiambu County having only 11km of sewer line
serving its total area of 2,543.4 SQKM, while Mavoko sub-county currently has only 31.1km of sewer lines serving its
963 SQKM total jurisdiction. Kajiado County also suffers from the same predicament, with none of its towns having
sewerage connections, a situation that in September 2018 led residents of Kitengela to unveil plans to build their
own sewer line. In Murang’a County, only Murang’a town has access to a sewer, with other towns such as Kangema,
Kenol and Maragua lacking sewer connectivity.

A comparison of sewerage coverage according to counties in the Nairobi Metropolitan Area is as shown below;

Sewerage Coverage in Nairobi Metropolitan Area

Sewer Coverage (%)

Nairobi 50%
Machakos 17%
Kiambu 15%
Murang'a 3%
Kajiado 0%
Average 17%

Source: Water Services Regulatory
Due to the inadequate sewer coverage, majority of residents rely on septic tanks and other forms of improved san-
itation such as pit latrines and bio-digesters.

With the growing population, and urbanization particularly in satellite towns in Kiambu, Machakos and Kajiado
Counties, concerted efforts have been made to improve sewer connectivity, with various projects being initiated
mainly by the Athi Water and Sewerage Services Board.

The following table shows the Ongoing and sewarge projects with their details:
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A summary of the ongoing and planned projects per county is as below, with Kiambu and Machakos Counties having
the largest share of proposed sewer projects at 65.5% and 23.9%, respectively.

Ongoing and Planned sewerage projects in Nairobi Metropolitan area

Percentage of sewer
Length (Km)

Coverage
Kiambu 164.2 65.5%
Machakos 60.0 23.9%
Nairobi 244 9.7%
Kajiado 2.0 0.8%
Muranga* 0.0 0.0%
Total 250.6 100%

*Length of sewer line to be confirmed

Source: Water Services Regulatory Board

Kiambu County has the largest share of proposed sewer projects at 65.5% attributable to the low sewer connectiv-
ity in the area coupled with the high population growth in its fast-growing towns such as Ruaka, Ruiru and Kikuyu,
thus necessitating an improvement in sewer connectivity.

Generally, the Nairobi Metropolitan Area is continuously expanding and the population growing, thus the need to
iImprove the sewerage system. The ongoing and planned sewerage systems, apart from improving sanitation and
hygiene, are expected to reduce construction costs for developers as they eliminate need for septic tanks, bio digest-
ers and other forms of sanitation.

E) Electricity

According to the Kenya Power Financial Report 2017, the Nairobi Metropolitan Area consumes more than 50.0% of
Kenya’s electricity supply. This is largely a result of the industrial nature of the capital city with majority of Kenya’s
manufacturing industries based in Nairobi in areas such as the Industrial Area and along Mombasa Road, and its
satellite towns such as Ruiru and Thika. Furthermore, in addition to being the main commercial hub in Kenya, Nairobi
Is regarded as one of the key regional hubs in the continent, and thus it hosts several local and international firms.
Key business nodes include Upperhill, Central Business District, Westlands and Kilimani areas. According to Kenya
Power, Nairobi Region that includes Nairobi, Kiambu, Machakos, Makueni and Kajiado, recorded the highest elec-
tricity consumption in 2017, accounting for 55.0% of the total Kenya Power purchases.

A graphical representation of electricity consumption per region as shown in the diagram as follows;
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Kenya Electricity Consumption Per Region

= Nairobi Region = Western Region Coast Region Mt Kenya Region

Source: Kenya Power

The Kenya Power and Lighting Company Limited (KPLC) is the sole distributor and transmitter of electricity in Kenya
while KETRACO (Kenya Electricity Transmission Company) is the authority responsible for design, operating and
maintenance of transmission lines and power stations. While the government is the main controller of the aforemen-
tioned companies, we have seen increased involvement of the private sector in the production of electricity.

The key firms that undertake generation of electricity include:
e Kenya Electricity Generating Company Limited (KenGen),

e Power Producers (IPPs) such as lberAfrica, Or-power4 Inc., Imenti, Thika Power, Golf Power, Triumph
Generating Company, and Gikira Small Hydro,

e External sources such as Uganda Electricity Transmission Company Limited (UETCL) and Tanzania Electric
Supply Company Limited (TANESCO).
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Electricity Access

According to a KNBS and SID International’s National Inequality Survey carried out in 2013, 39.5% of Nairobi
Metropolitan Area residents use electricity as a source of lighting, in comparison to the national average of 22.3%.
Nairobi County had the highest access to electricity with 72.1% of the population relying on the utility for lighting in
comparison to other counties such as Murang’a, which had the least electricity penetration of 13.8%.

BOUD% B . ] B B
Electricity Vs Other Sources of Lighting in Nairobi Metropolitan Area
FO0%
BOLO%
SilL0ss
400%
Efala
2005
17504%
0.0 - —n —n e |
i ) Pressure
Electricity Lantem Tin Lamp i Other Gas Lamp Fuelwood Solar
M alrabi 72.1% 13.1% 12.6% 1.1% 0. 7% 0. 15 0.1% 0,184
H Kajiado 40.0% 18.9% a5, 7% 0.2% 1.0% 0.4% 2.2% 1.0%
Kiam bu L4 4% 75 7% 17 6% 0. 7%k 0.4% 0.3% 0. 2% [0.8%
m Machakos 17.0% 54.3% 24, 2% 0. 7% 0.9% 0.5% 0.2% 2.6%
m Muranga 13. 8%, 30, 5% 42.9%, &%) 0. 2% 0.5% 0.2%, 2.3%
Mational Average 22.9% 30.65% 38 5% .6% . B% .95 4. 3% 1.6%

Source: KNBS/SID International2018

Key to note, however, is that electricity penetration has significantly improved over the past five years. According
to Kenya Power, the number of customers was 6.5 mn as at March 2018 compared to 2.3 mn customers in March
2013, a 5-year CAGR of 23.6%. This represents an electricity access rate of 72.6%, which is a 50.3% points’ growth
from the 22.3% recorded in 2013. This has been achievable through the rigorous efforts to improve electricity access
to Kenya as a whole.

In line with its economic development strategies, the government has embarked on various programs aimed at pro-
moting electricity access and they include:

I) Least Cost Power Development Plan: The aim is to guide energy sector stakeholders on how to meet the energy
needs of the nation for subsistence and development at least cost to the economy and the environment,

Il) Last Mile Project: The aim is to increase electricity access to Kenyans and is implemented by the Kenya Power.
Under this project, the entity will maximize the utilization of the 40,000 existing distribution transformers spread across
the country as well as installation of new transformers, while Rural Electrification Authority will focus on expansion
of the low voltage network lines to improve reticulation in rural areas,
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lll) Kenya Electricity Expansion Project (KEEP): The aim is to enhance the electricity network, establish new
primary substations and upgrade works on existing ones in identified locations countrywide,

IV) Global Partnership for Output Based Aid project: The partnership between the Government of Kenya and the
World Bank aims at providing safe, legal and quality power supply to people living in informal settlements at subsi-
dized costs,

V) Nairobi City Centre Network Upgrade and Reinforcement Project: The government aims at improving the
guality of power supplied in the city and its environs. In line with this, earlier this year, the President of Kenya launched
the Nairobi City Centre 220/66kV Gas Insulated station (GIS) sub-station that is set to boost the county’s Bulk Power
supply system. The Kshs 13.0 bn project serves the Industrial Area, Mombasa Road, Upperhill, Central Business
District, and Kilimani areas; providing industries and investors with reliable and uninterrupted power supply.

In response to the high demand for electricity, the government has also put in place other projects, with most pending
financing partners. According to the KPLC Grid Plan for 2016 - 2021, there are Kshs 201.7 bn worth of planned
transmission projects with a due date of 2021, where 30.8% of these, worth Kshs 62.0 bn, will be within the Nairobi

Metropolitan Area. Source: Kenya Power

Ongoing Transmission Projects at Preparation & Financing Stage

Planned Projects Froject Details Cost (Kshs)
MNoandg - Magadi Bdkm, 132K dauble areult tranamizsian line, 2.3 bn
sllallfBarlnga - Bongal 120km 400k double clroult (Ing 6.6 bn
Mzrengai - Rongai Z3km 400V doukle circuit lins J.5n
Liplands {Limuru) substation 132/33KN Substation 0.8 bn
Kamburu — Embu - Thika 196km 220kV Line, with one substation in Thika .8 kn
Gilgil — Thika — Nairobi Last - Konza Z00km 400KV double clreult ins, with substations ny, Thika and e
Kangundo

Il - Kanza 40k 400K\ double clreult Ing, with substatian In Kanza &7 bn
Murang'a 23Mky Primary Substatlon In Muranga dn4 hih
Konza-Mairabi East Sdkom, 400KV double circut line 2.2 kn
Mairobi Ring 220 KV Ring around Nairobi Metropoliten Arca 200 bn
Suswa - Mgong Ak, 220k doubloe circuit ling 1.9 bn
Total 62.0 bn

With these projects, the government aims to achieve universal electricity connectivity as part of the Millennium
Development Goals, while also enabling the economic plans such as the Government’s Big 4 Agenda on housing

and manufacturing.
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F) Airports

The Nairobi Metropolitan Area is mainly served by two major airports, the Jomo Kenyatta International Airport (JKIA),
located along Mombasa Road, with a capacity of 7.5 mn passengers annually and 43 aircraft, and the Wilson Airport,
located along Lang’ata Road, and has a capacity of approximately 120,000 passengers and 33 small-scale aircratft.
However, the region also boasts of other airstrips which mainly serve specific entities as shown below:

Other Airports/Airstrips Within Nairobi Metropolitan Area

Serves:
Amboseli Airport Amboseli National Park
Ol Kiombo Airstrip Maasai Mara
Musiara Airstrip Maasai Mara
Kichwa Tembo Maasai Mara
Orly/Olooitikoshi Airport Kajiado County
Keerok Airport Keerok lodge and environs
Moi Airbase/Eastleigh Airport Kenya Air Force
Mara Serena Airstrip Maasai Mara-Lewa Downs/Nanyuki/Samburu

Source: Online Sources

The Kenya Airports Authority oversees the aviation infrastructure whereas the Kenya Civil Aviation Authority is man-
dated to regulate and operate the aviation system.

Wilson Airport, a domestic flights airport, serves local airlines such as Fly-SAX, Silverstone, Safarilinks, and AirKenya
Express with destinations served from the Airport including Maasai Mara, Mombasa, Amboseli, Lamu, Kilimanjaro
Diani, Lokichogio and Nanyuki. On the other hand, JKIA s vital to Kenya’s economy due to its significant contribution
to the nation’s tourism and hotel industry, as more than 50.0% of the country’s international arrivals arrive through
the busy airport. In 2017, 59.6% of international arrivals to Kenya passed through the JKIA, and this trend is set to
continue, especially given the ongoing infrastructural developments at the airport meant to enhance its capacity and
efficiency.

A graphical representation of Internaational arrival through JKIA as shown in the diagram as follows;
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Planned Developments

Various improvements have seen the Jomo Kenyatta International Airport increase in size and capacity over the
years to become the largest and busiest airport in East and Central Africa, and one of the most renowned in Africa.
According to online sources, the airport is set for an expansion from the current 25,662 SQM to approximately 55,222
SQM, with the government’s planned expansion strategy - the JKIA Airfield Expansion Project - which was set to
commence in 2018 (although it is still in the planning stage) at a cost of Kshs 22.0 bn. This will see the airport’s ter-
minals increased as well as construction of a second runway.

The presence of an international standards airport, the Jomo Kenyatta International Airport, boosts Nairobi’s status
as a regional hub thus contributing to its economic growth. The airport currently operates approximately 43 passen-
ger airlines and 25 cargo airlines. (Currently, there are no expansion plans for Wilson Airport)

The expansion plans for JKIA are set to increase the airport’s passenger capacity by a 15-year CAGR of 10.4% from
5.5 mnin 2010 to 24.2 mn in 2025.

JKIA Passenger Traffic

Year 2010 201 2012 2013 2014 2015 2020 F 2025 F
Number of

5,480,188 6,849,035 | 8,247618 8,914,851 9,518,627 10,519,835 16,606,754 24,246,405
Passengers
% Increase 25.0% 20.4% 81% 6.8% 10.5% 57.9% 46.0%

Key to note, however, is that despite the projections, JKIA has not quite met its target as it currently has a capacity of Z5 mn
compared to the projected 12.0 mn

Source: KAA
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Ill) Impact of Infrastructure on Real Estate

Infrastructural development plays a key role in the development of the economy as a whole through enhancing con-
nectivity and the creation of a better operating environment for individuals and businesses alike. We look at the
impact of infrastructure on the real estate sector, particularly in the Nairobi Metropolitan Area;

A. Increased Real Estate Development Projects

Infrastructural development opens up previously inaccessible areas and improves connectivity thus making areas
more attractive for investment. The completion of the Thika Super-highway in 2012, for instance, led to an influx of
residential and commercial developments in areas such as Kasarani, Thika, Ruiru and Juja. Since then we have
seen the springing up of several shopping malls as real estate investors and retailers sought to tap into a growing
middle class around the area. From our analysis, through the development of malls such as the Garden City, the
Thika Road Mall and Juja City Mall, the mall supply along the Thika Superhighway has grown at a CAGR of 27.7%
from 0.3-mn sqgft in 2013 to 1.3 mn sqgft as at 2018.

Thika Super-Highway Mall Supply Growth since 2013 in Millions

of Square Feet
1.2 1.1
1.0
B

5-Yr CAGR= 27.7%

2013 2014 2015 2016 2017 2018

Source: Cytonn Research

Similar effects have also been withessed elsewhere, with the construction of the Northern Bypass opening up areas
such as Ruaka, Marurui and Membley, leading to sprouting of several residential projects and key commercial devel-
opments such as the 0.7 mn SQFT Two Rivers Mall along the route.

B. Increased Value of Properties

Investment in infrastructure results in increased demand for property, which then causes an increase in property
prices. Completion of the Thika Superhighway led to opening up of areas such as Thika Town, Juja and Ruiru,
leading to significant increases in land prices. For instance, Juja experienced an increase in land prices from Kshs
3.0 mn per acre in 2011 to Kshs 9.0 mn in 2016, attributable to the improved accessibility into the area facilitated
by the highway. With the completion of the Northern Bypass, land prices in Ruaka appreciated by 15.7% from an
average of Kshs 40.0 mn per acre in 2011 to Kshs 83.0 mn per acre in 2016, on account of increased demand for
property in the area.
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Below is an analysis of changes in land prices in areas along major roads constructed between 2009-2012 in the
Nairobi Metropolitan Area;

Changas in Land Prices along Major Road Developmants
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Land in areas along major highways registered consistent price appreciation, with an average 5-Year CAGR of
15.8%, signaling increased demand for the properties as a result of infrastructural development.

Installation of sewer lines also results in increased development as it allows for densification, given that develop-
ers are then better able to sufficiently cater for the sanitation needs of the numerous families in a single facility. In
Nairobi, most sewered areas such as Kilimani, Upperhill and the CBD have allowance for high-rise developments
and thus attract higher property value with an average price of Kshs 510 mn per acre compared to low rise areas
such as Runda, Spring Valley, Karen and Ridgeways with an average price of Kshs 85.5 mn per acre.
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C. Reduced Development Costs

Infrastructural development opens up previously inaccessible areas and improves connectivity thus making areas
more attractive for investment. The completion of the Thika Super-highway in 2012, for instance, led to an influx of
residential and commercial developments in areas such as Kasarani, Thika, Ruiru and Juja. Since then we have
seen the springing up of several shopping malls as real estate investors and retailers sought to tap into a growing
middle class around the area. From our analysis, through the development of malls such as the Garden City, the
Thika Road Mall and Juja City Mall, the mall supply along the Thika Superhighway has grown at a CAGR of 27.7%
from 0.3-mn sqft in 2013 to 1.3 mn sqft as at 2018.

According a Centre for Affordable Housing Finance in Africa report, infrastructural costs in Kenya account for approx-
imately 25.6% of construction costs. By providing infrastructure, therefore, the government provides an impetus for
real estate developers to develop more affordable units, as the cost of construction reduces considerably. With the
expected roll out of affordable housing projects in the Nairobi Metropolitan Area, in areas such as Ngara, Jogoo
Road, Mavoko and Shauri Moyo, the commitment of the government to provide on-site and off-site infrastructure,
will therefore act as an incentive for private developers to participate.

From the above points, it is evident that infrastructure, particularly, transport routes are vital for the growth of the real
estate market. Investors are therefore likely to align their projects with infrastructural projects given the expected
benefits including higher demand, price appreciation and savings on construction costs.

IV) Conclusion - Recommended Areas for Real Estate Investment

To gauge investment opportunities based on infrastructure, we looked at the key infrastructural sectors weighting
them in terms of importance, as follows:

I) Roads — Accessibility of an area is the most important factor in real estate, especially for homebuyers and com-
mercial real estate investors. Thus, the county with the highest road coverage got the highest weight, and vice versa.

Il) Water - its reliable availability is one of the key factors that homebuyers look for when investing in a home. It is
also vital for commercial activities and therefore, the more connected an area, the more reliable water supply is and
thus, the higher the weight.

lll) Sewer Connectivity — The county with the most sewer coverage got the highest weight, and vice versa.

IV) Number of railway stations — This plays a significant role in pulling real estate clients as it provides an alterna-
tive means of transport to the commonly used roads. However, an area has to have a railway station for this to be
effective, thus, the region with the highest number of railway stations got the highest weight,

V) Proximity to airports — This is especially crucial for commercial real estate. The proximity to the Jomo Kenyatta
Airport, therefore, gave more weight compared to regions that are more than 20 Km away from an airport

In terms of infrastructure supply, Nairobi County offers the best investment opportunity due to presence of relatively
good coverage of all infrastructure sub-sectors, in comparison to other counties. The investment opportunity within
the county is thus in areas along Ngong Road, which is currently being upgraded, such as Kilimani, Race Course,
and, Karen. These areas also have relatively sufficient water and sewerage coverage while also being in close prox-
imity to the JKIA and Wilson Airport.
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The ranks are as shown below:

(The points are 0-5, with 5 being the highest and 0 the lowest)

Recommendad Aress for Real Estate Investmeant 2008
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In conclusion, the presence and quality of infrastructure, that is, transportation and utilities, is one of the
most important factors influencing real estate investments, and the country’s economy as a whole. We,
therefore, expect the infrastructural development to remain a top priority for the government in line with its
Big Four Agenda to improve the housing deficit and scale up the manufacturing sector. However, due to the
current unfavorable financial environment, we expect to see a rise in private investments into this segment
of the economy as a way of bridging the financing gap, especially in the energy and road sectors, which
provide a ready niche for private investors.
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URBAN PLANNING

URBAN PLANNING

The Challenges and Opportunities in Rapidly Urbanising Kenya
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Urbaniztaion and development of Nairobi City in a wide view

rbanisation — the accommodation of

large numbers of people within limited

space — is perhaps one of humanity

unprecedented phenomenon in its

evolution: turning itself into an urban
species. Starting in the 19th and early 20th cen-
turies during the industrial revolution in the devel-
oped nations, urbanisation is progressively chang-
ing the face of the earth and the very condition of
humanity. Cities in these high income cities are
now home to an average of 80% of their popula-
tions. They have evolved into agglomerations and
peaked into mega cities (over 10 million inhab-
itants) with emerging networks across the globe
seeking to link up with each other over vast dis-
tances in trade and ideas under the globalisation
dynamics.

The urbanisation focus has now shifted to Africa which
has long been one of the least urbanised regions of
the world. The essential feature of current Africa urban-
isation is that, unlike cities in Asia and Latin America,
African cities are grappling with complexities of urban-
isation and competitiveness of globalisation.

The core challenge is to deepen the understanding of
urban transformation and opportunities so that steps can
be taken at city, country and global level to overcome
urban problems. As engines of economic development
cities act as magnets, cities are redefining their compara-
tive advantages so as to be competitive in the global mar-
ketplace. Currently this is the case in East Asia such as
China, Thailand, South Korea and Malaysia where eco-
nomic growth has reached previously unknown levels,
and progressively getting tightly integrated in the global
networks of trade, finance, information and production.

From megacities to nascent towns in Africa, urban plan-
ning helps to make places where people can live work
and play by combining and balancing different elements
that contribute to the quality of life and sustainability of
our environment. Urban planning underpins political and
institutional change by promoting spatial order, social
mobility and human development leading to efficient eco-
nomic systems.
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Urbaniztaion and development of Nairobi City , a slum énd residential area next to each other in varied coﬁtrast

Kenya'’s towns are growing at unprecedented speeds.
According to World Bank’s Kenya Urbanisation
Reviews, about 13 million (27%) of Kenya’s over 48
million people today live in urban areas. This is pro-
jected to double to 54% by 2030 and keep increasing
at a rate of over 2% per annum. The rapid growth of the
urban population in Kenya is the direct result of a shift
in the balance between the urban and rural economies.
Towns remain the dominant focal point of both public
and private sector activities. This unplanned steady
increase in urban population has already caused differ-
ent spatial manifestations in many metropolitan areas —
Nairobi, Mombasa, Kisumu, Nakuru and Eldoret — such
as urban sprawl, spatial informality and challenges for
local economic development and job creation, yet these
areas collectively account for 70% of Kenya’s GDP. At
this rate of growth, agglomeration is inevitable. Already,
the net effect of Nairobi’s steady agglomeration is the
sprawl into the neighbouring four counties.

The rise in population and the sheer numbers of urban
residents gives the clearest indication of the planning
task facing Kenya'’s urbanisation future. The local gov-
ernment framework under the defunct constitution did
not provide adequate legal, administrative and techno-
logical support for urban planning in local authorities to
cope with urbanisation challenges
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Change in urban planning interventions and urban manage-
ment style was therefore inevitable to guide urban growth
across the country based on the philosophy of economic
productivity, social responsibility and environmental sus-
tainability. The turning point came in 2010 with the current
constitution providing fundamental governance restructuring
conferring greater authority to county governments. During
the first five years of devolution the high levels of ambiv-
alence and uncertainties by county governments towards
their driving role to mobilise and reconcile all the varied but
critical planning roles were playing out. The greatest chal-
lenge was lack of professional capacity and the deficiency
in local planning policy frameworks (county spatial plans,
county sector plans and city/municipal plans) and the capac-
ity to implement and monitor the impact. The forms in which
both levels of government projected themselves in navigat-
ing these transition spaces have been complimentary and
rapidly changing.

At the national government level, the marshalling of the
support of development partners to identify priority areas
for action, and to organise and facilitate decentralised coop-
eration with counties has been great. Successful exam-
ples include the World Bank- supported Kenya Municipal
Program (2010 -1017), the Nairobi Metropolitan Services
Improvement Project (NaMSIP 2010 - 2019), the Kenya
Urban Support Program (2017 - 2023) and the most recent,



the 5-year British Government-supported Sustainable
Urban Economic Development (SUED) that was launched
this month (November 2018). These collaborations will
enhance and progressively improve county government
capacity to act on issues of urban sustainability both as
individual bodies and in collaboration with national gov-
ernment and its agencies and municipal boards at the
individual towns.

At the county government level, two pieces of legislation
— The County Government Act and the Urban Areas and
Cities Act — hold the key in driving the urbanisation and
planning agenda. The County Government Act has a ded-
icated section — part XI County Planning — that ensures
harmony on planning requirements at both national and
county levels. Vison 2030, the National Land Use policy
and the National Urban Development Policy remain as
key national guiding framework for urban development.
The Urban Areas and Cities Act provides for integrated
development planning at municipal levels. Under these
two legislations, county governments and urban munic-
ipal boards are empowered to put all pieces together,
using spatial planning strategies, from components of a
comprehensive urban development perspective — land
use, housing, transportation, environmental issues, infra-
structure issues and urban design.

The stage is now set: county governments should be
taking a greater prominence in urbanisation processes if
the rate at which municipal boards are being appointed
across the country. This should mark the momentous
change in opening up our towns to the regional if not the
global markets. The informality manifesting in our towns
should scarcely continue. The prospects for develop-
ment under devolution have shown the huge potential
In steering Kenya in the direction of wholesale change.
In the first five years of devolution, two notable phenom-
enon stand out: the first one is the shift of political

URBAN PLANNING

influence and resource distribution from the national to
counties; the second is levels of infrastructure development
that have raised the beat of stirring people’s ability to think
creatively and clearly.

In the current five years (2017 — 2022), county governments
should embrace the reformed institutional approaches dis-
cussed above to change the people’s conceptual frame-
work and attitude toward their neighbourhoods and towns;
creation of spaces that are more convenient, efficient and
attractive for both present future generations. Planning pro-
vides places of lasting value in an environment of spatial
order. They should roll out implementing measures for sus-
tainable urban development by applying simple but crucial
best practices. These include but not limited to:

1) Building of local assets and resources by tailoring
actions to local situations through County Spatial Plans
and Urban Integrated Plans. Interactively engage the
community and the private sector to determine how to
implement, monitor and update the plans

2) Targeting simple but high impact issues support-
ing local economic development and job creation with
clear targets

3) Promoting innovation and information technology to
widen knowledge on urban development

In essence this approach means creating clear roadmaps
and an entry point for active public participation in contribut-
ing to the “Big Four” priority and actions areas and reaping
the full benefits of each target and ultimately fulfilling the
goals of Vision 2030. Though in varying forms and styles
from one county to the other, effectiveness of the country-
wide urbanisation process needs to be strengthened.
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enya’s unique combination of its beach

and safari circuit are the pillars of the coun-

try’s huge tourist industry, with around

1.5 million people flocking to its 19 game

reserves andthe 1,400-kilometre Indian
Ocean coastline every year.

The tourist season is also one of the longest any-
where at 40 weeks a year, with no typhoon season
or extreme weather conditions to trouble it—only the
rainy season around Easter. At other times during the
year, the trade winds that once powered commerce
between Africa and India fuel a booming kitesurfing
industry on the powder-white beaches.

Among them is Diani, which has just been voted one
of the best in Africa by TripAdvisor. Its popularity is on
the rise again too, with occupancy rates in its beach-
front resorts having doubled since 2015.

Anew bypass road under construction will also provide
a direct link to the south coast from the western side
of Mombasa city.

Kenya's second home market is largely internal, with
demand mainly from wealthy Nairobi families seeking
a beachfront holiday home. Whilst house and apart-
ment sales are typical, it is increasingly common
for buyers to invest in a beachfront plot and build a
holiday home

KENYA MARKET OVERVIEW

Overseas interest in Kenyan holiday homes comes mainly
from British buyers, but we also see a sizeable number of
Italians and other nationalities drawn to the coast around
Malindi, Watamu and Lamu, as well as the countryside such
as in Nanyuki close to Mount Kenya, and within private
game conservancies

Nairobi is a different residential market altogether. As a fast-
growing melting pot and major regional hub with a strong
economy, Nairobi attracts international corporations looking
to set up their headquarters in Africa. The biggest employ-
ers are those in the FMCG (fast moving consumer goods)
sector who are tapping new wealth and spotting the coun-
try’s massive growth potential.

The city’s hotel industry is growing fast, as is the technol-
ogy industry, which attracts many young Americans straight
out of college who want to embrace exposure to this rapidly
expanding market. While many expatriates will live in high-
end residential areas such as Karen, Runda or Muthaiga,
these young tech workers tend to rent apartments closer
to work and enjoy Nairobi’s burgeoning youth culture in the
form of trendy bars and clubs.

", e
g

-
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The Kenyan capital is also on the radar of many high
net worth investors, as seen in the Knight Frank Wealth
Report 2017. Among the global HNW population, 4%
look to own homes in Kenya—Iled by the UK's HNW
population, 63% of whom express interest in Kenyan
property, followed by 16% of South African HNWIs and
11% of Spanish, Mauritian and US HNWIs. About 5%
of the super-rich in Uganda, Tanzania, Nigeria, Ghana,
Switzerland, France, Canada and Lebanon are also
likely to invest in homes in Kenya. The country as a
whole is among the top five most popular second home
locations for Africa’s wealthiest.

New construction of prime residential properties is
continuing apace in Nairobi and the abundance of
supply ensures availability for those seeking bargains.
However, affordability remains an issue for the local
market, with much of the new stock beyond the means
of most. The biggest issue is access to credit. In a
country of 48 million people, less than 30,000 have
mortgages.
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Interest rates are currently cappedat 14.5%—as they would
usually be closer to 16%—in a political move to free up mort-
gages, but the cap slashes the margins for banks. Lenders
are tending to put their money into government bonds rather
than get involved in the private mortgage market. Many
overseas investors will buy with cash or get dollardenomi-
nated mortgages at far better rates, but the lack of liquidity
in the Kenyan property market is a major obstacle

There is optimism that the market will pick up in 2018,
however. Nairobi is a key regional centre that offers good
prospects for investors, and Kenya's relations with its neigh-
bouring countries has never been better. On the coast and
in the bush, buyers will be drawn by their hearts as much as
their heads—and as history has shown, little will stop them.
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FEATURED COUNTY

SPECIAL FEATURE
KIAMBU COUNTY

Special feature on the county of Kiambu

Source by Njuki Kihori

INVESTMENT GUIDE
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Kiambu County Investment Guide County Progress
and achievements over the last six years

Kiambu County saw tremendous progress during the
leadership of the first Governor H.E William Kabogo.
He passed on the baton to the current Governor H.E
Ferdinand Waititu a year ago. The progress enumer-
ated herewith represents the foundation that could make
Kiambu County the leading investment destination in
Kenya. A number of counties have taken the learning’s
of the first devolved governments’ term to leapfrog early
success. It is hoped Kiambu County will do likewise.

As a person closely involved and very interested in the
strategic and leadership decisions that molded Kiambu
County, the writer would like to take this opportunity to
wish the Kenya Devolved Government system success.

He wishes success in economic development under-
pinned by investment attractiveness to all the counties
and specifically to Kiambu County.

The content of this county investment guide was devel-
oped in the interest of making Kiambu County the pre-
eminent investment destination following the success
of the first term investments that saw seven out of ten
of Kenyan'’s fastest growing towns coming from Kiambu
County.

The introduction to devolved governments has had the
effect of slowing the urban migration to the large cities,
by creating local county enterprises and economic devel-
opment. The overall goal should be to do more to make
counties fully self-able entities that deliver all the ame-
nities found in cities, albeit at a smaller scale.
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Achieving urbanization in most to all counties will meet the
dream of the 2010 constitution to take service closer to the
people equitability.

There are a number of approaches that will enable equi-
table service delivering as a foundation for accelerated
service delivering as a foundation for accelerated national
development.

eUrban Planning

Good urban planning creates tremendous economic, social
and environmental value. Those are realized in higher
support for development.

Good urban planning should be beneficial to investors as
well as provide local businesses that will offer jobs in the
county. Spatial planning is rental levels and capital appre-
ciation, lower maintenance costs, better living conditions
leading to increased public necessary in order to secure
the investments as a foundation for continued growth. It is
important that set guidelines are followed, that they apply
to all and remain valid for a long period. Only with these
prerequisites does an area become an interesting pros-
pect for investors and assure corporation

that they can be in business at that location for ten years
or more. Well designed urban zones contribute towards
enhancing the economic competitiveness of a region.

*Working together

There are four pillars that ensure successful economic
development is sustainable and produces social good.

1.County Government should provide and enabling
environment.

2.Business then responds by investing in the area of focus.

3.Higher learning institutions supply the needed knowl-
edge, technology and innovation.

4.Public participation to verify what is being designed in
the public interest.

*Revenue Enhancement

The challenge for all counties is characterized by insuffi-
cient funding leading to nearly total reliance of devolved
funds from the national government. It is critical that coun-
ties ensure they collect revenue from all potential sources
and then use it in a prudential efficient and effective manner.
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To achieve the revenue assurance necessary for a county
to raise finance through county bonds, the master data of
all sources of money should be accurate and up to date.
There should be accurate billing and invoicing and effec-
tive debt management and collections. Control of fraud
in revenue collection both employee and third party and
closing all leakage likelihoods is critical. Management of
the supplier and the whole procurement process to elimi-
nate corrupt practices is also key. Innovative ways to obtain
other revenue opportunities associated with improved ser-
vices are needed.

Once the county has recognizable revenue assurance the
foundation is there for effective public private partnerships
(pps) in investment and growth.

Why Should a County be featured in the next Real
Estate Report

Real estate has been established as the driver of global
economy. In order to attract investments, it is important to
establish a county as a prudent and effective manager of
the resources already assigned to it. Revenue assurance
will form the fundamental basis for evaluation of the suit-
ability of a county as the destination for investment.

The Real Estate Report will be available as a key refer-
ence point for the real estate industry in Kenya. It will be
a reference point for investment analysts.

There are a number of great achievements made by coun-
ties. Itis critically important for counties to learn from each
other, before going to other countries to benchmark at high
costs. The crucial consideration is to ensure counties do
not re-invent the wheel.

To be the next featured county,
please contact
Mr. Njuki Kihori +254 717 507 204 | 020 786 6128



lambu County has an Investor eNabling
Centre (IEC) housed in the County
Governor’s Office. It attends to both local
and International Investors. It also acts
as a first point of contact and one-stop
for all first time investors and other county as well
as national government departments. It provides
customized processes o secure rapid approvals.
The IEC Provides establishment of investment Pro-
posals, including robust grievance redressal mech-
anisms, supported by a User-friendly online portal -

A 150% Investment Allowance Deduction for capital
expenditures on industrial building and machinery
intended for manufacturing purposes.

If you set up in an Export Processing Zone in Kiambu,
you are entitled to a 10-year tax holiday, 25% corporate
tax for the next 10 years, duty and VAT exemption, Single
License, exemption from Stamp Duty, and Withholding
Tax.

If you set up in a Special Economic Zone in Kiambu, you
are entitled to exemption from all taxes and duties payable
under the Excise Duty Act, Income Tax Act, East African
Community and Customs Act and the Value Added Tax,
on all special economic zone transactions, a 10 year
tax holiday, 15% Corporate Tax for another 10 years,
Duty and VAT Exemption, Single License, exemption
from Stamp Duty, exemption from Withholding Tax, as
well as Work Permits for up to 20% of full time employ-
ees, with possible additional ones for specialized sectors

Strategic Location being located on the Northern Corridor,
with critical linkages to the LAPSSET Corridor to the North
and the Southern and Central Corridors. It is advantaged
by its close proximity to the Capital City of Nairobi as
well as to Jomo Kenyatta International Airport, the key
regional aviation hub.

Nairobi Metropolitan 2030 Planning Nexus aimed at
improving key services. This framework is founded on
seven platforms of:

 Building an Internationally Competitive and Inclusive
Economy;

» Deploying World Class Infrastructure and Utilities;

» Optimising Mobility and Accessibility through Effective
Transportation;

FEATURED COUNTY

» Enhancing Quality of Life and Inclusiveness;

« Making the Nairobi Metropolitan Region the Place of
Choice;

 Ensuring a Safe and Secure Nairobi Metropolitan
Region and ;

 Deploying supportive World Class Governance Systems

All these are geared towards securing the functional
Nairobi Metropolitan Region, which includes Kiambu
County, as “A World Class African Metropolis.”

Offers Attractive Investment Conditions The cost of doing
business in Kiambu County is competitive due to good,
competitively priced infrastructure and readily available
markets. Most of the centres in the County are connected
to the national infrastructure networks.

The County is managed by a professional Executive
Team that effectively manages its public finances.

In addition, the County has been recognized by
Independent Offices and Constitutional Commissions,
the National Government and other County Governments
as well as the International Budget Partnership Kenya
(IBPK) for its fiscal responsibility, openness and trans-
parency on budget matters.

Is the richest cosmopolitan county in East and Central
Africa with an estimated per capita gross domestic product
(GDP) of $1,785 in 2015, with a well-educated and skilled
population drawn from all over Kenya and all walks of life.

Is an attractive investment destination, with competitive
costs of doing business on account of ease of connectiv-
ity and readily available and accessible markets.

Is a vibrant county attracting world-class investments in
industries, educational development, health, business
and real estate.

Has a stable, secure, innovation-driven and modern
business environment providing excellent opportunities
for residents and non-residents, including domestic and
foreign investors
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Kenya is one of the “Lions” in the
Indeed, the total value of the Foreign Direct Investment proj-
ects coming into the country yearly grew from US$ 979.6
million in 2012 to USD 2,376.9 million in 2015. This growth
brings with it immense and increased investment opportu-
nities in Kenya.

The Kenyan Constitution promulgated in 2010 after close
to twenty (20) years of engagement, is regarded as one
of the more progressive social contracts globally. It estab-
lishes a unitary state organized in forty-seven (47) coun-
ties. The country is a robust democracy.

Industrialization in Kenya

Industrialization is key to Kenya’s efforts to grow the
economy, create wealth equitably and secure good jobs
for its rising youthful population. It is critical in securing the
desired structural transformation of the economy.

As per the Kenya Industrial Transformation Programme
(KITP), from the year 2000 to 2015, Kenya’s manufacturing
base has remained static, standing at 11% of the country’s
GDP. Its industrial exports have also decreased in absolute
terms. In order to create the necessary jobs and increase
our exports, increasing this base is critical for economic
growth as well as domestic and foreign investment

The priority outcomes revolve around:
112 THE REAL ESTATE REPORT 2018

Africa Ring narrative.

* Increasing manufacturing

GDP;
* Creating 1 million jobs;
* Increase FDI into Kenya by five times;

 Developing Kenyan SMEs by supporting rising stars and
building capabilities with model factories; and

» Being among the top countries in the ease of doing busi-
ness. As of June 2017, Kenya was ranked position 92 in
the ease of doing business by World Bank.

The KITP seeks to:

» Grow Kenya'’s existing global exportengines (Tea, Coffee,
Horticulture, Agro-processing, Textiles & Apparel as well
as Leather);

* Build food processing hubs (agro-processing of imports
and fish processing);

* Build local content for resource and infrastructure invest-
ments (Construction services and materials as well as in
oil, gas and minerals); and

* Enhance non-industrial job creating sectors (IT sectors,
tourism as well as wholesale and retail).



FEATURED COUNTY

3
M e A 7 gommees | o 8MFI’s

Snsinl Tea Farm [ Thika )

Kiambu T ' '
it l_ll‘?m"w"&“ E “Tn : Kiambu County ranked : @ Divided into
1. ] 1 dariars 1 i
[ ] ]
AETE I 1
KAmd | At on 0 N 60 236
12 c Gun K : = : Wands IEp e —
AMB LU
AT A GLANCE : bU NORTH : in the ease of doing business :
SR e : 1 in 2018 1
I 1
) P O A O o e e e e e o o e o e e e e e e
Approx . Growing at u
. P 1 lI 1
20 281% off >420% ppdbdiee 8 =638
m_i“.iP." ! per annum ". National Average stands at kilometer
g ":"‘_ |.|;.'|._|’Lr| iy 2000 SHAEUS Ju = i
LIfE EKpEﬂtanCYat birth in Kiambu County averages 58 years 0 ECﬂnﬂmic -
I Kiambu relies mostly on I
0 - 14 Yoars ® 15 65 Yea B5 Yoars and cver 1 i ,- Majority are smoll scabe tarmors growing
ot 0 0 0/, 1 Agriculture
®345% #M61.9% # 36% 5 EQ»‘ ARrSLtare Tea & Coffee
I i Local Tea factories includa
o - - . I Large scale I Kmmbas Tea Factory | Githungusi §
e F]“ﬂnﬂlﬂl I“Stltutlﬂnﬁ ------------------- ! Coﬂee & Tea fa rms : Kagwn Ten Factory { Lari )
are serviced by local industries i Tiachs Tal ::ITL.I.E;UH-LD,IL.:.?:“U:..[E.:‘??}

) Education --ccemmcmcmccmcmccccmcccc s n s e e e m e s s ——— mmmmmmmm————— -

: Thero are with an onroliment of
i Teacher ]
1,225 » 296,000 ==#ia1:43
1 , , ratio ]
: Primary Schools Students
1
Kiambu is : There ara with an enroliment of Thers are with an enrollmant of
home to some 1
of the top national ) 5 ) y
schools in the : Secondary Studenin Tertinry Students
country : Schools Institutions
) THODBRIY: oo i oot s s o s s i e 531 0 s i
I Kiambu is developing @ Renal Unit with Dislysis Machine at Thika Level 5
: woll-equipped specialized Hospital,
) I 1‘_:::::’::! el o @ Reproductive Health Unlt - Thika Level 5 Hospital
Health Facilities Public FEQ/NGO Private : 2 @ Mon Communicable Diseases Unit especially Cancer

“ Diabetes and Hypertension al Gatundu Level 4
© Trauma Center In Lari lovel 4 Hospital

9 water ------------------------------------------ @ Podiatric Conter in Tigoni Hospital

@ Research Centre and Renal Services Unit at Ruiru
acroas the county

Rural O Urban 0 0 supported by the el e e g
v ooy 450/ @0 % 20280 Yo imwserrineina @ Dumpsites

th b e Lies,
ot ettt ke b o UM Habitat and Fukuoka Univarsity Japan

This is a first in Africa.

]
The Road Network consists of The county has completed Targeting to complete ] ] h

. There is ongoing improvement of
5 2 00 Km 2 0 Km 1 00 Km : dumpsites including construction of a
of varying standards which af Tool paths of foot paths and eycle : pllﬂt semi-aerobic landfill
provides good connoctivity paths byaXHE i at Kang'oki in Thika in Partnership with

]

]

1

]

THE REAL ESTATE REPORT 2018 113




FEATURED COUNTY

Kiambu Is the lsading
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county in Kenya with 7 out of 10 of the fastest
growing towns

B

Kenya has a set goal of transforming itself into the new and
pre-eminent industrial hub of Africa through establishing
industries in various sectors to drive development in coun-
ties and the country.

Kiambu County is geared to play a major role in contributing
to this effort by applying its endowments and resources in
facilitating the revitalization of Kenya'’s industrial and man-
ufacturing sector. Kiambu County on providing appropri-
ate infrastructure and land access, leveraging on existing
skills and capabilities to tap into the national priority sectors,
supporting the enhancement of quality of inputs to industry,
reducing the operational costs of investors, and continu-
ously engaging investors to have business-friendly policies.

This focus will enable you to profitably engage in the key
opportunities that are available in Kiambu County.

Manufacturing
Kenya has identified manufacturing as key to addressing

the need to create adequate and sustainable employment
opportunities for its large and growing youthful population.
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Kenya’s got

Beans*

From Kiambu Farmlands to
Coffee shops around the
world

The Government has committed Oto double the number
of manufacturing jobs we have today and add between
US$2bn to US$3bn to our GDP over the next 5 to 10
years. This will be achieved by creation of a robust, diver-
sified and competitive manufacturing sector in three ways:

1. Boosting local production,
2. Expanding to the regional market
3. Taking advantage of global marke: riches

These will include development of Special Economic
Zones, industrial parks and clusters, and niche products.
Historically, Kiambu was renowned as the main industrial
city in Kenya going by the moniker, the “Birmingham” of
Kenya. As it seeks to re-establish and reposition itself in
this crucial space, investors will find immense opportuni-
ties and support in establishing steel, leather processing,
fertilizers, agro-processing machine tools and machin-
ery, motor-vehicle assembly and spare parts enterprises
in the County.



Opportunities in Manufacturing.

1. Special Economic Zones for Manufacturing Enterprises
in strategic sectors, such as iron and steel, leather process-
ing, fertilizers, agro-processing, machine tools and machin-
ery, motor-vehicle assembly and spare parts

2. Production of high quality print and packaging materials

3. Automotive assembly plants & high end garages, Irrigation
Equipment

4. Establishment of industrial parks and cottage industry
Agribusiness and Agro-Processing

Kenya’s strong agricultural sectoraccounts for up to 27.3%
of the GDP and upwards of 70% of employment and trade.
Agribusiness and agro-processing add value to raw mate-
rials, including both crops and livestock.

According to the Kenya Industrial Transformation
Programme, more than half of Kenya’s exports are related
to agriculture, including tea and horticulture. Only 16% of
exported agricultural output in Kenya is processed com-
pared to Tanzania processing 27%, Uganda 34% and
Ivory Coast 32%. This clearly suggests that Kenya can
double the amount ofprocessed agricultural exports to boost
agriculture.

FEATURED COUNTY

Further, Kenya has an underutilized and underdeveloped
livestock and fisheries sector, all presenting opportuni-
ties for enhancing the contribution of the sector to the
economy.

Kiambu County which relies mostly on agriculture, live-
stock and fisheries together with attendant industries to
sustain its economy, is the place to exploit this opportunity.
It is set to take advantage of the immense scope offered
to diversify and expand the contribution of the sector. This
will be achieved by facilitating the exploitation of the sig-
nificant opportunities for value addition through expanded
agribusiness and agro-processing activities.

These include adding value to Tea, Coffee, Dairy, and
Leather.

Other areas for investment would include fruit and food
processing, as well as poultry and nuts.
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Opportunities in Agribusiness and Agro-processing

» Banana Fiber Extraction Plant

» Branded Indigenous Chicken- Processing Factory
» Animal Feeds Processing

 Dairy Products Processing Plant

* Fish farming and processing

» Establishment of Special Economic Zones for value addi-
tion to agriculture, livestock and fisheries produce.

Energy and Infrastructure development

Energy and Infrastructure are key enablers for Kenya’'s
economic growth. The need for additional and more effi-
cient energy and infrastructure will be key to Kenya’s
growth going into the near future.

Under Kenya Vision 2030, the Government seeks to
deploy world class infrastructure facilities and services
with the specific aims of reducing the cost of doing busi-
ness, improving productivity and enhancing competitive-
ness .

In respect of energy, the country seeks the generation of
5,000 MW of power. Kiambu County seeks to develop a
variety of mini-hydro plants from the dams to reduce con-
ventional power usage. In addition, the following oppor-
tunities are available:

Opportunities in Energy and Infrastructure

* Expansion and Modernisation of Public Transport
Networks

» Generating power through windpower, solar and biogas
development

* Rural electrification / establishment « Construction of
Karimenu Il Dam to supply water to Thika,Juja, Ruiru and
Kiambaa Sub-Counties

* Ruiru Dam Il to increase watersupply in Kiambu

* Integrated waste management,which will entail, was-

teseparation, composting of the biodegradable matter to
organic fertilizers, recycling
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Tourism and Lifestyle

Tourism and similar lifestyle activities, which account for
over 4.8% of Kenya’'s GDP and 4.1% of the country’s
employment, are critical to the national development effort.

However, it is under performing compared to countries
with similar natural attractions, .

For instance, Malaysia, a country with similar natural
attractions to Kenya, is able to attract 25 million visitors per
year with successful country marketing and a well devel-
oped infrastructure. Therefore, this presents many oppor-
tunities for increasing the number of visitors to the country
from the current figure of 1.5 million through enhancing
and expanding existing products and offerings as well as
redefining Kenya’s profile in global tourism.

Kiambu County is an ideal destination for adventure, hiking,
biking, with running trails and opportunity to upgrade the
existing sites.



There are eight golf courses in Kiambu. Its proximity to
Nairobi makes it an ideal weekend vacation location.
Kiambu County is home to medical facilities that are being
developed to be both national and regional Centers of
Excellence.

These Centres are already attract attracting patients from
other Counties.

Opportunities in Tourism and Lifestyle

 Construction of Regional and International Hotel Chains
» Growing Health Tourism by providing support services
e.g., accommodation, after care nursing homes

« Expanding Sports, Historical, Adventure and Nature
Tourism

» Development of Theme Parks
» Development of Best in Class Conferencing Facilities

» Establishment of a Film City or Film Studioscare nursing
homes

FEATURED COUNTY
Real Estate Development

Real Estate is a key sector in the economy and has been
experiencing a major boom since the early 2000s. Indeed,
the Kenya Bankers Association-Housing Price Index
shows a continuous but modest upward trend in housing
prices.Housing developed has tended to target the upper
and middle income segments of the population.

This has left a significant and unmet demand for affordable
quality housing from the lower middle and lower income
segments of the population. Kiambu is highly urbanized
and its close proximity to the Capital City as well as the
major transport corridors has led to increased demand
for industrial, commercial and residential real estate of
various types.

This has been further enhanced by major improvements
in security as well as the connective social and physical
infrastructure and services.
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Opportunities in Real Estate Development
» Construction of residential houses

» Reconstruction and rehabilitation of old housing stock
particularly old County houses

» Establishment of commercial buildings.
 Construction of shopping malls and business centers.
Natural Resources and Mining

Kiambu is endowed with a variety of mineral resources
such as Diatomite, Carbon Dioxide and construction
materials.

Currently mining is mostly done in Lari subcounty by
Carbacid Limited, in mining of Carbon Dioxide and small
scale quarrying in Thika sub-county.

In respect of energy, the country seeks the generation of
5,000 MW of power. Kiambu County seeks to develop a
variety of mini-hydro plants from the dams to reduce con-
ventional power usage. In addition, the following oppor-
tunities are available:

Opportunities in Natural Resources and Mining

» Mining of Diatomite in Limuru Subcounty especially in
Ndeiya and Karai areas

 Quarrying for Construction Materials in various parts of
the country

Wholesale and Retail

The wholesale and retail sector in Kenya is expected to
create and expand domestic and regional markets and
therefore enable overall industrial growth. It provides plat-
forms upon which companies link to consumers.

In Kenya, the sector has grown rapidly at 8.8% between
2010 and 2015 creating 1.6 million new jobs.

There is considerable demand for new and diversified
capacity for formal retail establishments and formaliza-
tion of SMEs and JuaKali workers, informal craftsmen.

The wholesale and retail sector is critical in taking advan-
tage of the entrepreneurial spirit in Kenya.
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The Country seeks to build a “formal sector that is efficient,
multi-tiered, diversified in product range and innovative.”

It has been identified as one of the key engines of the
economy due to its immense contribution to Kenya's GDP
& employment creation through trade and investments.
Opportunities in Wholesale and Retail

» Development of 3 Wholesale Hub Markets

e Construction of 3 Tier-1 Retail Markets

» Establishment of Modern, World Class Trade, Exhibition
and Convention Centres

* Building New Capacity for Formal Retail Establishments
such as hyper and supermarkets

« Establishment of Trade and Logistics Infrastructure such
as Warehouses

* Internet Retailing
Education and Training
Education is the backbone of development in Kiambu.

The County has several of theleading learning institutions
in secondary and tertiary education in Kenya.

The proximity to the city capital and serene environment
makes Kiambu an ideal learning environment.

T ® O

Private Technical, Early
Universities and training,vocational Childhood
Academies and ICT colleges Centers

e |
o 0
—— Iy

Research Technology Patnerships with
Centers Incubation existing universities
Centers for technical support




Kiambu’s investment competitiveness

The role played by investments in economic growth cannot
be overemphasized. This fact has been aptly amplified
in Kenya'’s Vision 2030 that aims at achieving “a globally
competitive and prosperous country with a high quality
of life by 2030".

A rising level of investments in priority sectors will play
a key rolein getting us to this this Vision.The County
Government mostly focuses on creating jobs especially
for the youth.This has been further enhanced by major
improvements in security as well as the connective social
and physical infrastructure and services.

The County focuses on investments in livestock; tanning,
water: dams, drilling of boreholes etc., hotels and lodges,
and wind, PPP in the following sectors; roads, health, edu-
cation, water and housing among others.

The County has continuously provided an enabling envi-
ronment for more investments.

Arising from this, the following companies have either
expanded or established in the County

FEATURED COUNTY

o
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New Establishments

» TATU City has established an SEZ in Ruiru.

» Azuri Health Ltd in Thika has set up an ultra-modern facil-
ity to process dried fruits. The estimated investment is over
KShs. 10 Million. This is benefiting over 600 fruit farmers
in the County who can now get a market for their produce.
The production capacity of dried fruits is between 10 and
30 tons per year

Expansions
» Kevian Ltd in Thika has expanded through introduction
of a new production line to process carrots. This was an

investment estimated at over USD 70 Million.

* Devki Steel Mills in Ruiru have expanded to increase
capacity to produce steel.

The estimated investment expenditure is over USD 70

Million. They have a capacity to employ over 1000 workers
full time.
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- i i The Companies Act No, 17 of 2015 is now operational. It is
Re entrles Into the market . thie primary legislation that deals with companies and applies
lo companies directly, The Companles Act 2015 has simpli-
. . fiad the procaessas invalved in the registration
* Volkswagen has re-established the Motor Vehicle and running of a company

Assembly Plant in Thika.

* It was established to assemble the POLO Brand car
which is made in Kenya at a sale price of KShs. 1.65

A COMPANY

° &

Reserve a unique company name at
the Huduma Center or the
Companies Registry and register
for KRA, NHIF and NSSE

gy . . . a1y The name search and reservation process con Time
Mllllon. ThIS IS an Investment Of Over USD 50 Mllllon n o done ol @iy of Ihe Hetduma Centrés couniiywids GOSf
hittp:/ e hudumakemys.go.ka), enling using the
E-Glm;en platfarm (1 ”:“'\r vl iz g o, Me) mnd 1 day = Kes100
on o Satnricom mobile phone by dinllng *2718 " per name
San® Reservation

 Skytop Industries in Juja has re-established the Tree Top
juice factory in Juja at an estimated investment cost of
KShs. 1 Billion and a capacity to employ over 500 people
full time

Stamp the memorandum and

articles of association, and a
statement of the nominal

Sign the Declaration of Compliance
before a commissioner of oaths or
a notary public

capital
Business Registration and Establishing of Companies. i @ Gost Mo Chargs S @ Ay
The Companies Act No. 17 of 2015, which is the primary

legislation in dealing with companies and applies to com-
panies directly, is now operational.

Register with the
Registrar of Com-

. . . Ti 2 ds
A copy of the legislation can be purchased at the — . ke :tér;a . e
. —_— Time da rive nera Sam
Government Printer Y Chambers in Sl
For =Y . Nairobi or via the  Cost Kes 9,280
WA ap almmtanen-us:dlth e-Citizen portal
. - previous procedure
Source: http://www.attorney-general.go.ke/index.php/ el pvcrage Kos 2,500 M

companys-qg-a/

A copy of the legislation can be purchased at the Government Printer or
downlaaded online at the following link:

hitpokenyitiw. org/ ki Misadmin/ pdfdown onds/ActaTheCompanissAct Not Tof20H S RevissdComgrossed, pdl

in INFORMATION REQUIRED

The Companies Act 2015 has simplified the processes involved in the registration and running of a company. A person wishing 1o incorporate a company should lodge with the
Registrar of Companies the following documenis:

o Form CR 1

Application to register 8 company containing the proposed name {as resarved), the registared office, liability of members (wheather limited by shares or by guarantee), the
nature aof the company (if private or public) and the name, conseni of the initial director and secretary of the company and address of the agent if an agent is used to
make the application.

The form combines the application for company registration, KRA PIN, NHIF, and NS8SF registralion.

Form CR 2

Model memorandum for 8 company limited by shares or (Form CR 3) Model memorandum for a company limited by guarantee or ([Form CR 4) Model memorandum for a
company whaose lHability is unlimited.

Statement of Nominal Share Capital lorm.

Company registration documents have been exempted from stamp duty
aliminating the requirement Tor stamp duty assessmant and franking.

These documents can ba located ai

Articles of Association [if those provided in the Regulations have noi been

adoptad). hittpy/fwwwhatlomay-general.go ke index. php/ecompany-formal.

Asoll o i I Fidentifi i Thera is a reqgistration fee of Kshs. 10,000 for all companies regardiess of
pplicants should atiach coples of identification documents. the Mominal Share Capital,
The Companies (General] Reawlations, 20156 provide in schedula 3, 4 and

For Kenyan Citizens attach copies of: & Model Articlos which companies may adopt.

o Farm TRA Motification af direclors' rasidantial addrass.

2 |dentification Card (ID)

& Personal Identification Number
certificate [PIN)

= Pasaport size photo (colored)

Whera applicants adopt the model Articles they do nol need to. If your
company is incorporated culside of Kenya, you can do businass in
Kanya by registering a branch. The Registrar of Companies issuss o
carlificate of compliance once all the regquiremenis have baen mat.

o For Non Kenyans [Foreigners) attach copies of:

& Pasaport pages with bio data
& Passport size photo {colared)

120 THE REAL ESTATE REPORT 2018
e



Approval process

and procedures
Kiambu County will suppart
investors by ensuring all
thie reguirements )
communicatec

and approvals

promptiy once all r

ments are.met.

Planning & Construction Permit Approval Processes

Kiambu County has streamlined the Construction
Permitting Process. A competent planner supported by
development control officers now mans all the 12 sub
counties. These 12 planning offices report to the County
Director of Physical Planning.

A standardized procedure of receiving and evaluating
planning applications has been developed and has been
in operation for the last 18 months as illustrated in the
Table below.

» The County Planning Technical Committee has sched-
uled monthly meetings. It is comprised of senior officers
from all technical departments in the county.

* Non-compliant developments are returned to the con-
sultants within 14 days to make necessary amendments.

* Once amended to compliance the resubmitted appli-
cations are tabled in the subsequent Planning Technical
Committee for approval.

FEATURED COUNTY

A Single Business Parmit (SBP) = required for dmooth
opemtion of gy buniness m Kampa. The parmit s impodant m
enswing that a business-complies with the estabiished rulas
fowr that specific typs of business

=1 It you intend 1o obtain a new busi-
PERMIT o ‘ noas parmit, you should go
PROCESSING ——| tothe ward office and obtain a
— BA-1 form.

i@ Tho proceduns tor sninining 8 o Fill tha form and give it back to the
Hansinpes il in Wi sors et ths ward _H:u ﬂiiﬂlj n"ficqr Whﬂ‘ pays
1A PSS Ny esncleTol £t i your business & vieil within a day
slew, type, amd location of the = .

Barnineas [ Lo verity it.

o o . Thie information obtmined by thoe mspection tasm
1 determines the fees to charge for the permil
i The BA-1 fomm is then stamped ond you are referred to
the main office
o - At the main office, the @ . & Thisis followed by the
m Form s approsed and ‘M penaration of an invobce il
: W] the data entered in thoe and payment |3 made to the
H SEP's database. cash office.

o - The business parmit is
signad and you are
mdvised to collact it fram
the dispatch affice.

The following documents are regulred: The Single Business Permit is valid

Capy of certilicate of Moorpormon for tawelve months.,
Proof of butineas cwnembip
Mational IDVAsyiuwm Pasal Passpod Mo/ &lian 10 For o lTeemation visi

Application foa — KSha D00 4

Parmil feam
& Lpoge trader £221-50 ermysloyees] = KSha. 20,000

[
i
[
1
[
i
5 " i
Applicable fees are as follows: 3
i
i
i
1
* Wodmm Trador (520 wmployeen - Ksha 10,000

New Establishments

» Kiambu County currently has three broad planning zones,
namely:

 Urban

* Peri-urban

* Rural

Urban areas with sewerage services are allowed to have
land subdivisions up to 0.02 hectares and enjoy higher
ground coverage and plot ratio

For peri-urban areas (they do not have sewer services), the

minimum plot size is 0.045 with ground coverage of 40%
and plot ratio of 150%.

All srmgia davelopments such Within County Planning
az single dwelling domestic 14 dﬂn’fﬁ Ta:hri_:.al
buildings (bungalows and Committes
mansionettes) and boundary

walls

Major developments that ame Within County Planning
compfiant a0 da-irs Teclmili:“alm
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DEVELOPMENT PROPOSAL
CIRCULATION (B) [(SUB-COUNTY)

STAG E 2 DEVELOPMENT PROPOSAL
CIRCULATION (A) (SUB-COUNTY)

@ CSCPO certifies that afl particulars on C5 are correct.
?z Stucies the plan and decides which relevan! depariments

mimty Covianiy Couimty Oihers

ot ' af County Governmenb/Nations| Govarmment Cfices
[
'
'

L

CECPO pasigns SCOCO for
detailed evalution and if necd
be make o site wisi and report

[ I W———

'
regquire o scnilinlse and cemmantigive clearance :
1

*

CECPO pusigns SCPO foa
detaifed evalulion and if need
ba make o slte visit ond report

Enginasr i Land : WERMA Vabkiar
Officar

Fil Ladriven A mbegely Pt BENTTage
NP EHSNE wynbems
el Worka & slaguimineis
Himwign Pl
= . e AATEANGNS
SCOCO makos & g
#ite repart g8 @ """ - ... @ =i sitw repor
Daved iha DP feguirg Firm wsbety.

‘ mits nspaction befora '

X dotnied svmuation? 4 :

v T e e e e L N Ty ]

SCDCO makes & datikled
avabuntion {(Zoning, GC, PR,
Snibnecks, building typologies

SCPO makes a detaiied
munfumtion {Zoning, Public ulilities,
Rosd nalworks & nincations,
environmenial slemanis &l |

i

BODCD mivters Does the DP mast ECPD anters
comempnt{s) in the d= = = @ = = ol prohitectural pnd - - @ = COmmentis] o the
Circulation Sheoeai planning reguirements? Circulation Shaoat
wied roturns bo A E and reterns Lo A0

5CP0 Claars DP
In the Clraulalion Shaal
and retuerns to AQ

SCDC0 Cloars P §
In tho Chroulation Sheel ¥ ==~ - - - -====-=-=-s=o-=- +*
anel returms to AD

AQ records the siatus
of DP In tha respootive
Mastnr Registor and
Cirgulales 1o the fnexl

DEVELOPMENT PROPOSAL
APPROVAL (HEADQUARTERS)

| STAGE 4

e IE‘ . COPP connalidaten sll Aganda omns from the Kilambu County Physical
12 Sub Counties and Invitas the 20 mambars Pianning Liaksan
&%hm of tha County Plannting Technical Commities Camimities
[CPTES) that Maats Every Month 2
'

i
k4

CHAIR [CO-LHPP) i
SECRETARY [COPF)
i

v

MEMEENEIP o o e o s e i e o i o CECM ralara Hea Gixsaal o alihor

CO-ATPD the CTPGC or Planning Lisisan

CO-WEANA Commiiios

County Publc Health Offcor a

= Gounty Enforcament Officer

12 CRCPO

Maa Iram ULRLY Comipanhe

Rops tfrom KER, AAL & IEE

2 Aeps from Realgential

Associalion Business Association
'

8

']

The COPP tables the Agenda ltoms for
discimsicn,debate or clarification
Tha CPTC APPFROYES, DEFERS OR DECLINES
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Y
¥
[
i
i
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e =
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NEMA Approval Process

The regulations regarding environmental impact assess-
ment approval for Kenya have been in place since 1999.

National Environment Management Authority (NEMA)
approvals are necessary and provided by the National
Environment Management Authority (NEMA) pursuant to
the enactment of new Environmental Management and
Co-ordination Act on February 27, 20009.

Companies now must obtain approval of projects from the
National Environment Management Authority. Projects
of all risk categories are subject to approval and an
Environmental Impact Assessment (EIA).

Approval Processes take on average 30 days.

While investors are still required to undertake Environmental
Impact Assessments, the previous requirement that they
pay 0.05% of the value of the development the National
Environment ManagementAuthority (NEMA) has been
removed.

NEMA conducts periodic inspections during the construc-
tion. If new projects, at the point of inspection, do not have
an environmental impact assessment they may order the
project be closed and erected objects demolished.

National Construction Authority Processes

The National Construction Authority (NCA) is a state cor-
poration established under the National Construction Act.
No. 41 of 2011. Its mandate is to oversee and coordinate
development of the construction industry in Kenya.

One of its functions is the registration of projects. In
this regard, the NCA has delineated the following steps
towards the registration of a project.e project be closed
and erected objects demolished.

1. The applicant fills a project registration form,

2. The applicant submits the form with the signed contract
document/letter of award/ signed agreement form and bill
of quantities (BOQ) summary,

3. NCA then processes the application within a day,

4. Levy payment notification letter and invoice is issued.
It is useful to note that this Levy has now been scrapped

5. Compliance certificate issued upon receipt of payment

FEATURED COUNTY

The Business Environment
Spatial Planning

Kiambu is working to create an enabling business
environment.

Kiambu has adopted a collaborative approach by engag-
ing all stakeholders; the business communities, general
public, professionals, and County staff to develop a spatial
plan.

The inclusive approach has led to a change in the rules
of the game introducing professionalism, efficiency and
clarity in the process of obtaining planning approval.

Monitoring and Evaluation outreaches are conducted to
ensure compliance, Kiambu County has 7 out of 10 of the
fastest growing urban towns in Kenya.

This growth is supported by a spatial plan for growth and
investment with policies and procedures to support an
efficient investment process.

* An Integrated Model Spatial Plan has been developed.
reflects the present County land resources and their poten-
tial development, which will lead to incremental realign-
ment for economic growthin the next 10 years.

The Plan provides guidelines and information on the coor-
dinated land uses, transportation networks, environmental
conservation and human settlements with zoning require-
ments to ensure density is well distributed

» The Spatial Plan is supported by Integrated Strategic
Urban Development Plans (ISUDPs) for 10 towns and
two road corridors.

* A plan has been developed for Thika Town, and plans
for a 12 towns will be launched by the end of 2017.

These include Thika, Juja, Ruiru, Kiambu, Gatundu,
Kikuyu, Limuru, Kimende, Kamwangi, Wangige and the
Nairobi Limuru Road corridor and Nairobi Thika Road
corridor

» The plan is a vision for future growth and development
of the towns and an overall integrated physical framework
for urban growth.

» Basis for coordinated programming of projects and
budget, thereby serving as a downstream management

THE REAL ESTATE REPORT 2018 123



FEATURED COUNTY

Application process for planning harmonized across the
sub counties and resulted in

» Improved speed of processing applications

» Improved monitoring and compliance due to transpar-
ency in the process

» Data Repository to track professionals performance
leading to higher standards of delivery

* First County to develop a draft valuation roll, for ease of
confirming land ownership

 Plans are underway to develop

* Digital Maps in partnership with World Bank, ongoing
Geographic Information System (GIS) lab

* In partnership with the IFC, Kiambu County has devel-
oped an online application monitoring and evaluation from
the top, that keeps a log of professionals and performance
measures

» Stakeholder engagement is a continuous process
to encourage compliance and improve the business
environment

Revenue Collection Process
Digital cash collection process by use of the Digitika card

» Use of ICT to collect revenue, develop budgets and for
business intelligence

 Launch of the last Mile Project for electricity increasin-
access to electricity

Health

Kiambu County has a well-developed public health system
supported by a health management system that ensures
patient records, drugs and revenue collection are effec-
tively and efficiently managed.

Trade Environment Kiambu County works closely with
investors by ensuring forums exist for public participa-
tion. Kiambu County partners with investors to ensure ser-
vices are maintained (Most recently Kiambu County has
partnered with the business community in Thika to build
a bridge costing KShs 80m). Recently Kiambu county
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partnered with Liquid Telecom to provide free WiFi in all
the major towns.

Development Partners

Regional Agro Investment Networks (RAIN). Kiambu
County has partnered with DASUDA - (Dutch Alliance for
Sustainable Urban Development) and the Government of
Netherlands to jointly develop a business plan and sup-
porting spatial planning frame-work to drive and attract
investment in the development of a Regional Agro-
Industrial Network (RAIN

» The approach develops coherent strategies for rural and
peri-urban development by

(1) Forming strong linkage between policies, planning
and realization,

(2) Intense stakeholder participation in a collaborative
process

(3) Integrating disciplines such as land use planning, eco-
nomics, engineering, hydrology, ecology

* The result is the plan is identifying the most productive
use of the land to maximize investment return while adher-
ing to the spatial plan.

Korea International Co-operative Agency (KOICA) is part-
nering with Kiambu County to invest in health, culture and
developing a feeding program.

The Government of Israel is partnering with Kiambu
County to invest in the agricultural sector.




Taxation Regime

Kenya has a broad taxation system covering income taxes,
value- added tax (VAT) and Customs and Excise duty.

The Kenya Revenue Authority (KRA) has different sections
that deal with the above taxes and have authority to under-
take reviews on companies to confirm they are paying the
right tax.

Equally important for protection of revenue leakage is cor-
porate governance which is at the core of operation of busi-
nesses in Kenya. All businesses are required to obtain a
Personal Identification Number (PIN).

This is the tax registration document

Basis of Taxation and Tax Rates

Corporate tax

* This is a direct tax on profits made by corporate bodies
* Legal basis in the Income Tax Act (Cap 470)

» Kenyan income tax is payable at the corporation rate by
companies and unincorporated organizations and associa-
tions (excluding partnerships, sole proprietorships and inter-
est or dividend paid by a designated co-operative society)
that have taxable income as defined by the Income Tax Act.

Sole Proprietorship/ partnership

* The income of a partnership or a sole proprietorship is not
taxable on the business entity but is taxed on the individual
partner or the proprietor.

« Each partner of a partnership and a sole proprietor is
therefore required to declare his business and professional
iIncome as part of his personal income and pay tax accord-
ing to his respective personal tax bracket.

Exemptions from corporation tax, on the application to the
Commissioner, may be granted to entities of public char-
acter established solely for the relief of poverty or distress
of the public, or for the advancement of religion or educa-
tion and pension trusts and some other qualifying bodies.

The Income Tax Act prescribes a charge of income tax on all
income of persons, whether resident or non-resident, which
accrues in or is derived from Kenya. A resident person in
relation to a body of persons (body corporate) means:

FEATURED COUNTY

Employees and directors, other than nonresidents, of an
EPZ enterprise are however liable to personal income tax,
and the EPZ enterprise is required to comply with rules
and regulations in relation to the operation of PAYE

Special Economic Zone Enterprises

Special Economic Zones (SEZs) have been created
through the Special Economic Zone Act (SEZA) which
came into force on the 15th of December 2015.

The Government of Kenya aims at creating an enabling
investment environment for global and local investors in
specially designated areas.

A Special Economic Zones Authority has established
to administer all regulatory responsibilities in the SEZs,
allowing for a much simpler and efficient interface between
government and SEZ enterprises.

The SEZ Act provides for various ways one can partici-
pate or invest in a SEZ as follows:

» Developer - corporate bodies that create SEZ and are
at liberty to operate in the zones or not. SEZ operators
invest in land and develop facilities that will form part of
the SEZ.

» Operators - corporate bodies that operate and manage
SEZ.

» SEZ Enterprise - corporate bodies that operate in SEZ.

The SEZ Act also introduces numerous incentives includ-
ing protections and benefits for enterprises, including:

* A strong dispute resolution system,

* Fast licensing procedures, duty-free importation of goods
« Services and liberal work permit allowances.

Tax Returns

Each corporate entity (including an EPZ enterprise) is
required to file a Self-Assessment Return (SAR).

In addition, a company is required to file a Compensating
Tax Return. Both the returns are combined in the SAR. A
SAR is due for each entity holding a PIN irrespective of
whether it is dormant or active.
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Withholding Tax

» Withholding tax is deducted on payment by a resident < Not later than end of February of the following year, a
person or a non-resident person with a permanent estab- taxpayer is required to submit an annual return of with-
lishment on certain income deemed to have been derived holding tax deducted and remitted to the KRA.

from Kenya (irrespective of whether paid to resident or

non-resident persons). The rates of withholding tax are as follows:

 Withholding tax deducted is payable by the 20th day of
the following month (or the last working day before the
20th where this falls on a Saturday, Sunday or a public

holiday).
I S T
Telecommunication services - 5%
Artists and entertainers = 20%
Royalties 5% 20%
Dividends (1)/(2) 5% 10%
Dividends paid to companies having Exempt 10%

12.5% or more voting powers

Renting property other than immovable = 15%
(Machinery for hire) (3)

Interest (Including government bearer 15% 15%
bonds of at least 2 years duration(4)

Interest on bearer bonds with maturity 25% 25%
of 10 years and above (4)

Housing bond interest (4)(b) 10%6 15%

Deemed interest on interest free loans 15%
in respect to thin capitalization

Betting and gaming winnings 20% =
Rent - Land & buildings = 30%
Pension and taxable withdrawals from 10%6-30% 5%

pension / provident funds (6)

Insurance commissions (7) 10% 20%
Contractual fees (8)(9) 3% 20%
Management professional or training 10% 20%

fees (8)(9)(10)

Surplus pension fund withdrawal 30% 30%6

Shipping business - 2.5%
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Incentives and Guarantees to Investors
Operational Incentives for Investing in Kiambu

Kiambu County will support investors seeking to set up
industrial parks by helping them identify appropriate areas
for the investment in accordance with the spatial plan.

Tax-Related Incentives for Investing in Kiambu

The available incentives are pegged to the national invest-
ment policy which has outlined various incentives for all
the investors in Kenya, these include;

Tax Treaties and Investment Promotion

Kenya has a number of tax treaties and investment promo-
tion and protection agreements. Exports from Kenya enjoy
preferential access to world markets under a number of
special access and duty reduction programmes. Kenya
IS signatory to various agreements aimed at enhancing
trade amongst member states.

Bilateral Trade Agreements

Kenya has signed bilateral trade agreements with several
countries around the world. Some of the are already
members of existing schemes offering market access/
duty reduction preferences

FEATURED COUNTY
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Investment Allowances

Capital allowance and other incentives in the form of tax
deductions are available in various sectors as follows;

Real Estate
Tax-deductible capital expenses for
 Social infrastructure

* Public schools, hospitals or any other social infrastruc-
ture application required

* Industrial Building Allowances given depending on build-
ing type

Agricultural sector

Farm works deductions at a rate of 100% for capital expen-
diture for farm works.

Tourism Exemption from VAT and duty upon application
for:

 The following items and equipment for hotel construc-
tion and refurbishment, washing machines, kitchenware,
cookers, freezers, fridges, air conditioning systems,
cutlery, televisions carpets
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* The materials and equipment (except motor vehicles) |

used in the refurbishment of hotels, where duty exemp-
tion has been obtained

All sectors

Wear and Tear allowance at different rates for machinery,
vehicles computes and equipment

Capital Gains Tax

Capital Gains Tax was reintroduced in Kenya on 1st
January 2015.

The rate of tax is 5% of the net gain, and the 5% is a final
tax, meaning:

* This tax cannot be offset against other income

» The Seller of property is under no obligation to pay any
other tax on this

Received Dividends

Dividends distributed to residents (including citizens of
East African Partner States) and non-residents are sub-
jected to a final withholding tax at the rate of 5% and 10%
respectively.

The 5% tax is applicable to all countries under the East
African Community.
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Dividends received by a residentholding company with a
beneficial shareholding of more than 12.5% are exempt
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Investment Promotion and Protection Agreements

Kenya has signed Investment Promotion and Protection
Agreements and Double Taxation Agreements with several
countries.

Kiambu County is beneficiary to a large and growing
number of tax treaties and investment promotion and pro-
tection Agreements such as the Multilateral Trade System
(MTS) ACP Cotonou Agreement, and the Africa Growth
and Opportunities Act.

This allows exports from Kenya to enjoy preferential access
to world markets under a number of special access and
duty reduction programmes to which Kenya is a signatory

Kenya has concluded Avoidance of Double Taxation
Agreements with; United Arab Emirates, United Kingdom,
Germany, India, Canada, Norway, Sweden, Denmark,
Zambia, France, South Africa, and is currently negotiat-
ing a number of others with various countries.

Kenya has concluded Investment Promotion and
Protection Agreements with France, Finland, Germany,
Italy, Netherlands, Switzerland, China, Libya, The Islamic
Republic of Iran, Burundi and the United Kingdom, and
Is currently negotiating a number of others with various
countries
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PROFILE OF KENYA REAL ESTATE AWARDS COMMITTEE
MEMBER

Name GERALD G GITHINJI (HSC), MBA, FKIM

Chemical Engineering BSc (Hons) University of Bath; MBA Warwick Business
Quadlifications | School; Comporate Govemance, Institute of Directors; Cochran Fellow, University
of Aubum; Fellow, Kenya Institute of Management

Job Title Global Director, Pinnacle of Excellence (A) Ltd

A passionate, inspirational and assertive professicnal.

A highly motivated and committed leader, coach and team mentor used to
lead & deliver commercial and social transformation by fundamental appraisal
of organisational strategy followed by designing responsive and capable
processes that deliver ocutstanding organisational & operational excellence with
customer and citizen focused exceptional revenue growth, profit enhancement
and social benefits.

Personal
Profile

PoE is a boulique consultancy that provides top class advisory services on
Pinnacle of |supply Chain Transformation and Business Process Excellence in relation to
Excellence |Strategy, Planning Execution and Culture Change

_ (A) Ltd. Triple A Promise - We Accelerale the Achievement of Ambitions: - Individual,
Business and Community.

. & & Gitink Pinnacle cof Excellence (A) Ltd has parnered with KPEA to showcase and
Pinnacle of Excellence (A) Ltd | h thi K Reak Estate A ]
KPRA aunc I35 yedrs kenyqQ ked srarte AWAras
P.O. EfDK ?82 - 00621 Hon. Gerald Githinji is also a Director of KPRA and committee vice-Chair of
Nairobi, KENYA Kenya Real Estate Awards
ggithinj.office@gmailcom
Tel +254 714 606 460 Strategy Formulation & Execution; Business Process & Performance Improvement;

Key 5kills Innovation & Change Management: Corporate Governance: Governmental

A — Metworking;, Coaching in Leadership & Professional Development
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GREEN BUILDING
TECHNOLOGY
IN KENYA
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reen buildings are at times defined as buildings that are “not as bad” or
“notably better” than the average with regard to impact on the environ-
ment. More technically, a green building is one whose construction and

lifetime of operation assure the healthiest possible environment while

representing the most efficient and least disruptive use of land, water,

energy and resources. Green design calls for buildings to lessen their energy needs.

California’s Department of Resources Recycling and Recovery (CalRecycle) points out key elements

in green buildings and construction:

KEY ELEMENTS IN GREEN BUILDING AND CONSTRUCTION

e Have substitute energy sources that are not abusive to the environment.

e The site should be well suited to take advantage of mass transit.

eConsider alternative energy sources, minimizing the electric loads and installing high-
efficiency lighting systems

eSelect sustainable construction materials that promote resource conservation and
efficiency.

eWater efficiency can be attained by dual plumbing to use recycled water non-potable uses.

These are closely related to Leadership in Energy and Environmental Design (LEED), a rating
system created by the U.S. Green Building Council (USGBC). It can be used to identify buildings

as high performing on environmental and energy dimensions.

Some of the key features of LEED include: pollution prevention during construction, com-
munity connectivity, alternative transportation for building occupants, habitat restoration
and open space protection, water use reduction, energy performance tracking, refriger-
ant management, promotion of sustainable building materials, and improved indoor envi-

ronmental quality.
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Kenya is slowly joining the league of countries employing green or environmentally sustainable archi-
tecture in real estate development. The move is largely informed by the dwindling natural resources

such as fossil fuels and water, resources that were once thought as inexhaustible.

Strathmore Business School was awarded the Best Green Building Development in Africa by the
African Real Estate and Housing Finance (AREHF) Academy Awards. The building is completely
fitted with indoor air quality designed to meet LEED standards with optimum relative air changes
controlled using evaporative cooling air units. Rain water is utilized as it is collected and channeled

to an underground tank. LED lighting is connected directly to Photovoltaic Solar Louvers.

AGTui o BT
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Strathmore Business
School

Pope Paul VI Learning Resource Centre at The Catholic University of East Africa has almost all the
features of a green building including an intricate cooling system with no single mechanical air

conditioning system in the complex.

Sandalwood Waterfront, a conglomeration of artistically designed villas, has rainwater collected from
the roofs stored in three small lakes within the centre of the property. The water is then used to keep

the grass in the expansive gardens green all year round.
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The UNEP Nairobi building features six thousand square meters of solar panels making it the first

solar powered UN office in the world. Prompting the UN Secretary General Ban Ki Moon to hail the

new building as “a living model of our sustainable future.”
UNEP Building Nairobi e

e

In conjunction with public, private, academia and civic sectors, Green Africa Foundation recently created
the Green Africa Building Standards, Certification and Rating Systems aimed at mitigating the impact

of buildings on occupants and the natural environment. Through their rating system a “Green Mark”

These designs are also expected to reduce global warming since current unsustainable buildings in

many parts of the globe contribute to at least fifty percent of the world’s carbon emissions.

However, the full realization of green technology is being hampered by lack of properly trained personnel
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DIRECT FLIGHT FROM USA TU KENYA

KQ starts direct flights to the US which It aims to open up the country to the rest
of the world and increase investor presence in the near future.

Source By WANDERI KAMAU
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enya Airways Boeing 787-8 Dreamliner has
finally left the Jomo Kenyatta International
Airport (JKIA) for New York City, US, in a
historic flight in Kenya’s aviation industry.
The plane left the airport at exactly 11.20pm,
although it had been scheduled to leave at 10.45 pm
.The plane is expected to touch down at the JF Kennedy
International airport Monday at 1:25pm local time, com-
pleting a historic flight that will shave up to seven hours
off the tortuous journey that usually involves long lay-
overs in Europe or the Middle East.

Normal flights from Kenya to the US take up to 22
hours for the 11,849km between Nairobi and New York.
President Uhuru Kenyatta led senior government offi-
cials who arrived at the airport to flag off the inaugural
direct flight from Kenya to the US.

Foreign Affairs CS Monica Juma led the government
delegation aboard the flight.

This is a big milestone in the flight history between the
two countries, as normal flights from Kenya to the US
takes up to 22 hours in a distance of 13,713km between
Nairobi and New York.

Experts say that the New York route would herald a new
dawn for the airline.The connection would offer busi-
nessmen, company executives, tourists and scholars
a chance to connect with Kenya, easily.

Of late, various US giants have made Nairobi their
regional business hub. These are General Electric, IBM,
Oracle, Google and Bechtel, among others. Recent
research shows that the number of US multinationals
in Nairobi has been growing.

In recent years, both inbound and outbound trade
between the two countries has increased with exports
from Kenya to the US growing to $470 million in 2017
from $431 in 2016, according to latest data from
American Chamber of Commerce.
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BOTTOM
Kenya Airways plane Boeing
787-8 Dreamliner

However, passengers will save up to seven hours, as
this flight will take 15 hours only. Of the 234 passen-
gers, 30 were in the business class while 204 will be
in economy class. Those in the economy class paid
Sh89,000 for a return ticket, while the same costs
Sh260,000 in business class.And diverting from the
normal flights, the plane will have four pilots, and 12
attendants. The plane will consume 85,000 litres of
fuel in a one-way trip.

The adoption of the 787-8 Dreamliner for the flight
is its unigue make. According to manufacturer’s
website, one of its best features is its great comfort.
The plane is also made of 50 percent composite
materials, carbon fibre reinforced polymers that are
both lighter and more durable than traditional alumin-
ium. Composite materials have been used before in
passenger planes but not to this extent. They com-
prise both the wings and the fuselage of the 787.
The cabin pressure and humidity in the 787 are also
higher than in other airplanes. The 787 is 20 percent
more fuel-efficient than similar-sized aircraft, which
saves money and allows airlines to deploy it on long
routes.
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The achievement of this historic milestone has not come
easy for the Kenyan airline. The US Federal Aviation
Administration (FAA) imposes stringent conditions on
African airports for clearance to fly directly to the US.

AUDIT PROCESS

Kenya first applied to be considered a Category 1 country
in 2013, but the application was rejected. A second audit
in 2014 saw the rejection upheld, with the US authorities
citing several non-compliance issues with Kenya premier
airport. Among these that JKIA did not separate its arriv-
iIng and departing passengers, that there were houses too
close to flight paths, and that the airport was not fenced.

But in February last year JKIA got things right and the US
aviation finally awarded it a Category 1 ranking, qualifying
it to operate direct flights to the US. Then, in September,
Kenya Airways was awarded a permit to operate direct
flights to the US, paving the way for last night’s inaugu-
ral flight.

Only eight other African countries have direct flights to
the US, namely: Senegal, Ghana, South Africa, Ethiopia,
Egypt, Morocco, Nigeria and Cape Verde.
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INTERIOR DECORATION AND DESIGN
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nce considered part of
the construction process
and largely the home
owner’s business, inte-
rior design is catching on
as Kenyans’ tastes change and they seek
to give their homes a personal touch.Many
are even seeking professional help to design
their homes.“Interior design has picked up at
almost the same pace as the growth of the
real estate market” says Nempiris Lesiit, an
assistant interior designer at Crown Paints. “It
has become a trend, like fashion, because a
lot of people want to make their living spaces
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feel personal, so many are becoming more
creative with their designs. He recalls that pre-
viously, most people would simply buy paint
and hire men in overalls to work on their walls
because it was the cheaper option since many
aspects of interior design were charged sep-
arately. However, since some firms started
offering services such as wall painting for
free, many developers and home owners have
embraced interior design.Because of the high
price of some of the products, some people
are initially reluctant, but when they see the
finish, they are happy to do a small section of
their house and go neutral with the rest, says
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Lesiit. That may give them the kicks, P
but as Humphrey Odhiambo, the chief
executive officer of Real Wealth Group,
says, it is not the right way to go about
it as he believes that interior architec-
ture begins in the mind.

“Interiors do not only constitute the
movable accessories in the house,
but also structural aspects such as
walls and wiring,” he says, adding that
many developers build houses only to
begin making modifications later. You
should ask yourself what would not only
make the space look and feel livable,
but stylish as well, says the organiser
of Ideal Interiors Expo.

“Developers should plan their interiors
before they begin construction because

one might build a room in which they
intend to put a king- or queen-size bed,
only to find that the bed either does not
fit or does not leave enough room for
a dressing table or even a closet,” he
says..

Jennifer Mbogori, his colleague and
marketing director at Real Wealth,
agrees, adding that although archi-
tects draw the plan of the house, the
sketches do not “explain why a certain
aspect of the interior design should

be where it is”. In contrast, an interior
designer explains to the home owner
why a certain window should face
a certain direction and why a socket
should be placed in a certain positions.
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“I have sat with interior designers and it’s interesting that
there are many things they look at whose importance
you, the home owner, might never have given a thought
to, such as which the direction the windows should face
or why a staircase should be at a particular place. They
look at those things critically to enhance the functional-
ity of the space,” she says.

“To a home owner,” Odhiambo chips in, “a 4x4 room
might be just another space, but to an interior designer,
it is not; to them, there is a lot that can be done to make
the room functional.

Attractively done interiors enhance the value of the prop-
erty in a big way. In fact, interior design comprises 60
per cent of a home’s value, with the skeleton account-
ing for the remaining 40 per cent.”

“When we launched the Ideal Interiors Expo five years
ago, we expected about 20 exhibitors but were sur-
prised when 38 turned up. In 2013, we had 45 exhibi-
tors, with an average of 3,800 visitors, while this year
we had 55 exhibitors and an average of 4,500 visitors,”
says Odhiambo.

“We get many people who are planning to build homes
asking us to recommend an interior designer because
they want one to work with their architect,” says Mbogori,
adding that a house with a well-designed interior going
for Sh10 million is likely to attract more potential clients
than one with a less attractive interior design going for
Sh5 million.

“I have worked with people from different classes and
many of them are becoming more receptive to design
and colours. The middle class now appreciates interior
design more, though we are yet to convince people to
be bold with colour because most opt to play it safe.
They are still reluctant to use the reds, yellows, and lime
greens,” says Lesiit.
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Mbogori attributes the trend to the fact that Kenyans are
now travelling more and, thus getting exposed to what
the world has to offer. “Some come with magazines and
tell us that they want their homes to look like the pictures
in the publications. As a result, interior designers have
had to become very creative. Even local carpenters and
artisans have had to up their game because people are
not just buying furniture, but designs as well.”

A number of universities and colleges now offer courses
in interior design. Not all of them had the requisite depart-
ments when the craze started, but they have now seen
an opening and are rushing to fill it.

“When we first started the expo five years ago, we had
the heads of department of various universities and col-
leges visiting,” says Odhiambo. “Now they come with
their trainees, giving them the opportunity to commu-
nicate directly with exhibitors and get attachments to
enable them to gain experience, which is a remarkable
development since this will grow the industry with time.”

It is also the only way there will be consistency in
the quality of the market and maybe offer opportuni-
ties to have home-grown concepts that are universally
accepted.
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The functional as s.of landscaping, tiid aesthetic and ‘physic"al com
of design, the varfods-Kinds of private afq public design, and t‘he role §

development of gardening in human his

Text by Garrett Eckbo Derek Plint Clifford

— i

he development and city planning, and horticulture. Garden and land- ABOVE

decorative planting scape design deals with the treatment of land areas Outside carpark
o Landscape Design
of gardens, yards, not covered by buildings, when those areas are
grounds, parks, and considered important to visual experience, with
other types of areas. or without utilitarian function. Typically, these land
Garden and landscape design is used areas are of four types: those closely related to
to enhance the settings for buildings single buildings, such as front yards, side yards,
and public areas and in recreational and backyards, or more-extensive grounds; those
areas and parks. It is one of the deco- around and between groups of buildings such as
rative arts and is allied to architecture, campuses, civic and cultural centres, commercial

and industrial complexes;
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those bordering and paralleling
transportation and utility corridors
such as parkways, freeways, water-
ways, power easements; and park-
recreation open-space areas and
systems. These areas may be of any
size, from small urban courtyards
and suburban gardens to many
thousands of acres of regional,
state, or national parks. Although
usually conceived as vegetated
green spaces on natural ground,
they can include also playgrounds,
urban plazas, covered malls, roof
gardens, and decks, which may be
almost entirely formed by construc-
tion and paving. Garden and land-
scape design, therefore, works with
a wide range of natural and pro-

cessed materials capable of holding

LANDSCAPE AND EXTERIOR DESIGN

up well in the specific local climatic
conditions of the site. These mate-
rials include earth, rock, water, and
plants, either existing on the site or
brought in; and construction materi-
als such as concrete, stone, brick,
wood, tile, metal, and glass.

Garden and landscape design is an
art insofar as it creates for people
experiences that uplift their spirits,
expand their vision, and invigorate
their lives. It is a science insofar as
it develops precise knowledge of
its processes and materials. And
it is directly related to and expres-
sive of nature insofar as it incor-
porates natural materials and
scenes. When the preservation of
natural landscape is primary, as

in a regional park, art and science
manifest themselves in the skill and
sensitivity with which necessary
facilities and changes are related to
the natural landscape. At the other
extreme, in an urban plaza, trees in
boxes or openings in the paving may
be the only natural elements; art and
science then are manifested in the
design and construction of the total
plaza, including its display of trees as
symbols of nature, as pleasing forms,
and as sources of shade.

Art, science, and nature become
most intimately interlocked in certain
aspects of horticulture expressed in
designed gardens and landscapes:
in improved varieties of herbaceous
and woody plants - in a range from
trimmed hedges and topiary (careful
sculptural cutting), through espal-
lered (trained to grow flat against a

- § wall or trellis) and pollarded (cut back

to the trunk to promote a dense head
of foliage) trees, to ultimate refine-
ments such as the Japanese prac-
tice of removing individual needles
from pine trees..

LEFT

Yard lanscape
design
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ccording to Thomson and Jackson
(2007), public procurement includes
the process of acquiring goods, works
and services involving the use of public
money to accomplish specified public
purposes, beginning with the identification of a
need and ending with completion of the contract.
In their longitudinal study done in United Kingdom
about sustainable procurement practice, Thomson
and Jackson (2007) asserted that ensuring effi-
ciency, accountability and transparency in public
procurement is critical to sustainable development.
The study further asserted that public procurement
Is a key tool to the overall achievements of develop-
ment goals such as reducing poverty and providing
health, infrastructure, education and other services
hence immensely contribute to best utilization of
public resources. The limited public resources in
developing countries especially in the Sub-Saharan
Africa should be properly managed to get the most
out of these resources. Similar findings in Mexico
by Mendoza (2008) in their longitudinal study about
challenges facing procurement organizations, the
study was done amongst 111 respondents indicated
that out of the total public resources, procurement
of goods, services and works account for about

Efficient public procurement practices contribute towards
the sound management of public expenditure (Agaba and
Shipman, 2009) which in turn can contribute towards the
effectiveness of public sector management, and promot-
Ing the private sector. Besides, the objective of public pro-
curement is to provide quality goods and services through
open and fair competition in the exact quantity and proper
qguality as specified, and has to be delivered at the time
and place where needed (Basheka, 2010). The quality
of goods, services, infrastructures, and the effectiveness
of public services much depend on well-managed public
procurement. However, these research studies have not
revealed how improved efficiency enhances timeliness,
empathy and responsiveness which are the variables
which, to a great extent, contribute to improved service
delivery. Despite showing effectiveness of efficient pro-
curement process on good practices reduce costs and
produce timely results, and poor practices lead to waste
and delays, the research studies have not revealed how
such processes highly affects development issues such
as service delivery, economic growth, private sector devel-
opment and decentralization.

PUBLIC PROCUREMENT

The studies have not revealed how inefficient procure-
ment process adversely affects professionalism and inter-
national trade and investment. Accountability is a standard
of public life, where holders of public office are account-
able for their decisions and actions to the public and must
submit themselves to whatever scrutiny is appropriate to
their offices (Armstrong, 2005). Fighting corruption is not
only an end in itself. It is of fundamental value in all gov-
ernment reform, which may require changes to legal and
policy frameworks for the control and expenditure of public
monies and improved procurement practices (Armstrong,
2005). Accountability constitutes a central pillar of any public
procurement system. Without transparent and account-
able systems enabling governments and citizens to engage
in a mutually responsive way, the vast resources chan-
neled through public procurement systems run the danger
of increased corruption and misuse of funds. Even in a
system with low levels of corruption, public and civic over-
sight can help identify inefficiencies, thereby increasing
procurement efficiency and effectiveness for the benefit of
improved service delivery and ultimately citizens. According
to Grierson and Needham, (2006) argue that demonstrated
accountability and transparency reduces the likelihood of
unethical behavior, reassures the community and instills
confidence in all stakeholders concerning the integrity of
decisions. A central theme of any procurement reform is the
commitment to high standards for professional conduct of
the public officers involved in procurement.

In study conducted in Rwanda amongst 213 respondents
about internal control systems for public procurement,
Mendoza (2008) intimated that level of accountability can
be measured using clear chain of responsibility together
with effective control mechanisms; handling complaints
from suppliers; public review and scrutiny of procurement
actions; commitments of public officers to high standards for
professional conducts and principles; good conducts of sup-
pliers and contractors; fairness and competition. The study
further indicated that the basic principles of good procure-
ment practice include accountability, where effective mech-
anisms must be in place in order to enable procuring enti-
ties spend the limited resources carefully, knowing clearly
that they are accountable to members of the public; com-
petitive supply, which requires the procurement be carried
out by competition unless there are convincing reasons for
single sourcing; and consistency, which emphasizes the
equal treatment of all bidders irrespective of race, nation-
ality or political affiliation. However, Seminiega (2012) did
not bring out clearly the issue of how these factors affected
effective management of the procurement function. It should
be noted that these factors present themselves differently
under different operational managerial environment.
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n Kenya, public procurement include the process

of acquiring goods, works and services involv-

ing the use of public money to accomplish spec-

ified public purposes, beginning with the iden-

tification of a need and ending with comple-
tion of the contract. PPDA of 2005 and Regulation
of 2006 were enacted to introduce procedures for
efficient public procurement, with the objectives
of maximizing economy and efficiency, promote
competition, promote integrity and fairness of pro-
curement procedures, to enhance transparency
and accountability, to restore public confidence
in procurement process and to facilitate the pro-
motion of local industries and economic develop-
ment (PPOA, 2007). This has had has tremendous
impact on the economy, social, political and legal
environment (Kagendo, 2012). Public entities are
the major purchasers of goods, works and services
in a country hence influence the size, structure and
performances of domestic industries. To this end,
it is important for the government from time to time
to review the effectiveness and efficiency of its pro-
curement system. Knight, Harland, Telgen, Thali
and Challender (2008) assert that if any weakness
Is identified, then reforms should be introduced to
strengthen the procurement system in order to get
value for money.
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According to Kagendo (2012) emergence of global
economy, increased decentralization of govern-
ment function, greater discretions power officials
and weakness of the current procurement system
have led to need of regulating procurement in new
ways, hence need for reforms to solve these emerg-
ing challenges in the public procurement. Success
of public procurement system reforms depends on
a clear articulation and understanding of what the
legal and regulatory framework seeks to achieve.

Universities are public entities to which the procurement
Act and regulations apply. Universities are categorized
under class — Bll by Kenyan procurement regulations.
The practice of public procurement process is wanting
and efficiency, transparency and accountability have all
taken back seat. This is despite the importance derived
from the procurement function. The university manage-
ment seems to ignore this fact and fail to monitor the func-
tioning of the procurement system. Fair tendering has also
not been given much consideration. Despite these obser-
vations, little has been done to address them. This situ-
ation sustains the curiosity of the researcher and seeks
to examine the practice of public procurement process.



RESEARCH PROCESS

Regardless of the effort by the governments of develop-
ing countries and development partners to improve per-
formance of the public procurement function, public pro-
curement is still marred by shoddy works, poor quality
goods and services. Failure to implement or delayed
implementation of recommended performance standards
has resulted in unnecessarily high operation costs, unco-
ordinated business activities, and failure to attract and
retain experienced and skilled personnel in the procure-
ment positions, thus affecting the function‘s performance
(Odhiambo and Kamua, 2006). In Kenya, it was reported
in 2006 that the procurement functions of most public
entities were not complying to set procurement process
and performance procedures, this led to irregular and
subjective decisions (Public Procurement Disposal Act,
2005). These decisions have had costly consequences
for any public entity, and the country at large. University
of Nairobi is categorized under class _B* as a public
entity hence making its procurement applies to the PPOA
Act and regulations (PPOA 2009). Its performance has
equally been below par. Intangible performances such
as quality of procured goods and services, timely deliv-
ery of orders, student or customer satisfaction, depend-
ability, flexibility and quality of employees have been
wanting. Despite these observations, few studies have
been conceptualized along the framework of procure-
ment planning, tendering procedure, tendering commit-
tees and adaptation of government procurement poli-
cies, laws and regulations. These research and knowl-
edge gaps sustain the curiosity of the researcher which
this study seeks to fill.

The Kenyan government needed transformation,
particularly attitude change of civil servants. The
Constitution has opened space for citizens* partic-
ipation in public policy making process. In 2009,
United Nations Development Programme (UNDP,
2009) supported the Kenyan government to step
up public sector reforms to focus on national trans-
formation. Before then, it was the Government that
spearheaded institutionalization of results-based
management in the public service but currently
the focus is on transforming public service deliv-
ery through building partnerships. These efforts
were boosted after the promulgation of the new
Constitution of Kenya in 2010. Lubembe (2009)
agrees that the changes were an ideal opportu-
nity to tackle deep-rooted problems of inefficiency
because citizens are increasingly becoming empow-
ered to demand for better services.

This will be achieved through implementing the
new Constitution, attaining of the Kenya Vision
2030, transforming public service delivery and pri-
vate-public dialogue to enhance good governance.
The Rapid Results approach, launched in more
than 38 ministries, 175 local authorities and more
than 10 State corporations, improved service deliv-
ery in several areas, such as the processing and
iIssuance of passports, national identity cards and
birth certificates.

The State Law Office‘'s Company Registry, for
example following use of rapid results approach,
improved staff and customer satisfaction levels by
80 per cent in about 100 days (Lubembe, 2009).
This has reduced the time taken to register busi-
nesses from three weeks to one day and has helped
reduce a backlog of 500,000 Annual Returns and
other documents. At the Ministry of Immigration
and Registration of Persons, the number of days
it takes to issue a passport in Nairobi, Kisumu and
Mombasa has reduced from 30 to 20 days in 100
days. In addition, the number of uncollected iden-
tity cards reduced by 50 per cent, from 195,479
to 100,368 in the eight districts hosting provincial
headquarters in 100 days (Lubembe, 2009 &GoK,
2012).Elsewhere, rural nomadic Maasai women
in ElangataEnteritin Village of Kajiado County
are enjoying access to water provided during the
100 days, thanks to the Rapid Results Initiative.
In 2013, the Government will establish citizen
service centers as primary service delivery chan-
nels in all the 47 counties. These will be a one-
stop shop down in the countries where citizens can
obtain their passports, land title deeds, identity
cards, Kenya Revenue Authority personal identifi-
cation numbers and driving licenses without having
to travel to Nairobi to get the services. Kenyans
expect every civil servant whose role is to provide
services such as education, healthcare, housing
and other public services, to do so efficiently in the
devolved governments.

THE REAL ESTATE REPORT 2018 153



IN NEXT COPY OF

THE REAL ESTATE FREE

REPORT

REGISTRATION

(IN THE POWER NETWORKING
DIRECTORY)

+254 717 507 204 / 020 786 6128 / email: realestatereport.co.ke



PETER K. WAIREGI PUBLICATIONS
Publications and Expertise

‘ﬂ BUSINESS COACHING SERIES

Books
® Feal Estate Principles & Praoctice Essentials
® Business $trotegy For Growth ond Success
® Mariceting Essentioks - Guide
" Wealth Preservotion
= Family Owned Business
- Suceession Plonming
= Fosndations and Mo Profit Organlzations
Workshops

» Corporgte Govemencs ond Bast Business Procticos
» Leadership and Copacity Bullding

| 2| PERSONAL FINANCE SERIES |
ADVANCED

s TPQ = Loon Originotion ond Secondory Maorkets SALES AMD MARKETING

s incorporotion & Tox Stroteges . P EN2 B RO Al e
* Public Speoking ond Personod Development With ASI - USA
* Finonce ond Investment Essentials

PRESERVATION

s Diversificaticn and Smart Investments

# Global Education & internotionol Linkeges
= STEM Tor Globod Leadership ond Innceotion
» Affordohble Housing ond Access fo Credit

® Public & Privote Portnerships - Essentials

Il P E L

LTINS TR A PR A N
AT

FUISLIC EFIAKED GRTIDOE

COACH




BUSINESS COACHING

BUSINESS COACHING

Do you need a Business Coach? Who is a Business Coach? And what can a Business
Coach do for you?

Source By PETER K WAIREGI

\

‘ i“ ‘I.ll =

‘I’

156 THE REAL ESTATE REPORT 2018




THE ROLE _OF A BUSINESS
COACH

ow did | get to this subject? Two years ago,

| started researching this field of Business

Coaching. As | stared evaluating my own

Business experience, successes, failures

and knowledge; one thing was clear, my
business was running me and as a manger | felt as if |
was avoiding making decisions or change,. A whole has
been built by people who have the ability to see strength
and weakness in a client and/or encourage (guide) them
to change behaviors to perform better and refocus. One
of the ways in which they do this is by asking the hard
guestions about the client’s perspectives with the goal to
improve performance. Anthony Robbins calls this “posi-
tive personal conditioning.”

Here are some of my findings on why you need a busi-
ness coach.

Not all ideas are good business ventures.

Not all hunches pan out to be “the big one.” Your ability
to listen, learn and change is critical to your personal and
professional career. Having a good education doesn’t
necessarily make you a “shoo in” as a successful busi-
ness owner. A business coach can help you differenti-
ate between a hobby and a viable business. There is no
greater personal challenge or joy than creating a suc-
cessful self-employed business of your dream.

*A reputable business coach helps you to develop a
plan and business model, including a forecast that
will attract potential investors.

*Find the money you need to grow a business. This

includes seed money, long term infusions of funds
as well.

& 6
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MOTIVATION COACH
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POTENTIAL DEVELOPMENT SKILL

BUSINESS COACHING

*Your coach will advise you to take advantage of grants
and corporate sponsorships opportunities.

*Build business credit that does not require personal
guarantee.

*Create a steady stream of hew customers through adver-
tising, networking, referrals.

*Your coach will teach you how to create multiple sources
of income. This can be a spinoff of your current business
or separate branches of a related industry.

*Your coach will help you to formulate effective, low-cost
media exposure for your business.

eSuccessfully brand and launch new products and
services.

eAutomate and create an exit strategy to “cash out” of
your business.

WHO IS A BUSINESS COACH?

First, coaching is about performing at your beat through the
individual and private assistance of someone who will chal-
lenge, stimulate and guide you to keep growing. (For positive
results) Essentially it is about helping you reach what Maslow
called “self-actualization.” Your coach engages in a collab-
orative alliance with you to establish and clarify purpose and
goals to develop a plan of action to achieve those goals. A
great coach helps you reach a level of self-correction, self-
generating, that is, you will learn to recognize patterns of self

NG
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SUPPORT KNOWLEDGE ADVICE
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BUSINESS COACHING

Coaching refers to the activity of molding, much the way a
potter fashions clay into a finished product. A coach oper-
ates in a similar manner developing the abilities, strate-
gies and principles clients. There are many applications
of coaching ranging from sports to business, to niches
such as motivational speaking sessions, maybe one-on-
one group settings, in person or even over the phone or
by mail. It may include supervised practice such as in
shadow coaching and often in teams or organizational
settings. Today, coaching is a recognized discipline used
by many professionals engaged in personal development,
focused on achieving results. While the discipline is fairly
new (since early 1990's) there is no single in the practice.
My research indicated that one can be certified through
organizations such as IAC and ECI and in America, the
term accreditation is only used for organizations, while
certification is more common for individual coaches.

BUSINESS COACHES ENCOMPASS AN
EXTRAORDINARY RELATIONSHIP BETWEEN TWO OR
MORE PEOPLE THAT COMMIT TO A COMMON GOAL
OR FUTURE. A COACH IN THIS SETTING IS MORE
THAN AMENTOR OR TRAINER, BUT APARTNER THAT
HELPS THE CLIENT DEVELOP AND ADOPT CERTAIN
CHARACTERISTICS TO ACCOMPLISH A TASK OR
CHANGE IN APPROACH.

Not all ideas are good business ventures.

A business coach, in this respect, is in the practice of
providing advice and support to an individual or group to
help them recognize ways to improve the effectiveness
of their business and personal growth. A business coach
helps you with strategies and techniques to create busi-
ness success and think of strategies about your business
coaching and consulting.

Such as:

sIncrease sales and profits

sLearn specific marketing and business skills

Craft a cohesive action plan for growing your
business

*Maintain integrity and a code of ethics
*Boost clarity and focus

Manage your time wisely
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*Stop self sabotaging your business success

Many people have praised their coaches for helping them
find or discover their passion in both business and per-
sonal lives. Often we need to draw motivations or inspi-
ration from our personal experience to further propel us
in our professional lives. Because coaches prove useful
in cutting to the chase in decision making at critical times,
they often can divert their clients from committing profes-
sional blunders.

From my perspective, a coach is like a barometer that
allows you to gauge and adjust your business decisions
to fit the particular setting. Incorporating different mea-
sures based on the gauge allows for a higher level of pro-
ductivity and better use of your time and resources. You
can use the coach to steer the client in the right direction.
Anthony Robbins calls this “Real change that transforms
life that is lasting.” He credits his coaching methods to
providing strategic intervention and personal conditioning
to human change. Brain Tracey in his motivational talks
on Psychology of Behavior states that “focus and con-
centration,” is key in one gaining an edge in their busi-
ness careers.

He further explains that a coach can help the client for-
mulate a better use of their time (effective time manage-
ment) which is equally critical if a client is to be success-
ful in their endeavors. A good business coach needs to
be experienced, but this does not require that a coach
have specific expertise and experience in the same field
as the person receiving the coaching, in order to provide
guality business coaching services.

Value of Coaching

International Coach Federation surveyed 210 coaching
Clients for demographic data and feedback and opin-
lons about the value and use of coaching. Here are the
findings:

70% found it very valuable, 26% found it valuable, 4%
found it not valuable.

Level of Confidence

50% confide in their coach as much as their best friend,
spouse or therapist. 12% confide in their coach more
than anyone else 38% will commit to the process but stay
guarded.



BUSINESS COACHING

Main Role of a Coach

78% Motivator, 50% Mentor,46% Business Consulting,
41% Teacher, 35% Guide. CONCLUSION

We can see that a coach is more or less a valuable co-driver
that helps you discover your strength, knows your adversar-
lal tendencies and helps you find the right balance to gain an
edge in better decision making in order to ensure success. |
feel that a coach is a real partner and compass for many that
perform better with coaching assistance or by being a coach
themselves. You are capable of achieving great results in
your personal and professional quest. Having that extra eye
and guidance can be difference between failure, frustration
and success. A wise man once stated it is not that we do not
know but that we need to be reminded.

Outcome Attributed to Coaching

(1) High Performance

(2) Smarter Goal Setting

(3) Balanced Life

(4) Lower Stress Levels

(5) More Energy and self confidence

(6) More income
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This directory contains key business contacts in both the public and private sectors in Kenya with particular empha-
sis on selected sectors that have also been separately profiled under the MIGA FDI Xchange Investor Information
Development Program. The program entailed collection, collation, packaging and dissemination of investor rele-
vant information in the categories listed as follows:
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GOVERNMENT MINISTRIES ! OFFICES

Derwcdoprmant P.C. Bow J0007, Maircbs, Kenya
Fe=l 284-2 025309

Wisbsiln: wany planning @o e

Kini=tny of Regeanal F==F Bukdimg
Cerwedopemant Aufaiiliss PO Bosx 10280, 00100 Marcks, Kermsa
el 2Ed=Ml=2 5 23 dh

Fax: 254-20-27376803
Wislesila: wiasw feginia ey, oo kg

Ministry of Roads & Public KMinistry of Warks Buillding, Mporg Rosd
Wiorks POk B MRG0, Rarobd, Earya
Tal 254-20-27 23101, 2723108, 2723155,
STENNE, ST 35 T IAE8BT

Wistemite: weany Dbl i nrics 0 e

Rinistry of Taursm & Wild] e LFah Hourse, O Ubeans Higmeeary
PO Box 30027, Marobi, Kermsa
Tel. 254-20-333555, 313017
Fax. 254-20-31B045

Wiebssile: waw 1ouriEm.go.ke

Minksiry of Treds & Indusing leiposia Toeers,

Kany@aia Avanue

.0 Boo 30218, 00100 Marob, Hermya
Tl 254-20-315001-7, 331030

Fax: 254-Z0-315011, Z13508, 19680
Wisteitn: wasw tradennchindisirg o ks

Minisiey of Troeesport Tirgrescom House, Mgong Feeed

P.C. Bow 52682, 00100 Maroks, Kerya
Tal 254-20-27 2500

Emesil: modcffinsighikanya. com
Wietmile: wanw rarispart ga. ke

Minisary of Viaber Felai Howigs, Ngong Road,
F.0. Bow 49720, Marohd, Hermya
Tal. 254-20-27 16103, 220261
Fax: 204-20-27 27622
Wietesite: waaaw aabor. po s

[ Public Senvice Commssian [ P. 0 B 300%S, Mairobi, Eenya
Fal: 20 2=22 301

Fax: 25:4-20-214731

Email; psckifjireasury, go, ke
W e wrany prubl Ko ece Co ke

| Elzctanal Commisson [ P. & Bax 453771, Nairati, Kanya
Tal: 254d-20-222072
Fax: 254-20-21%185

Emal. eckffnbnet co ke
Wigleaile: wiwen Bck ar ke

Exchegquer and Sad P. 0. Box 30084 Mmook, Benys

Cepuaitrnant Tal: 254-20-34 2550
Fax: 254=3=3114E2

Emesil: cagefkoon e oo

Ky Buesinass Cornlacks v Kanpa 1

THE REAL ESTATE REPORT 2018 163
[



BUSINESS DIRECTORY

KENYA BUSINESS DIRECTORY

Weaioral Azsermbiky

P. 0. Box 41842, Nairobi, Kanya
lel 2842022131

Fax: 254-20-243604
Emsail; buargeEhssiftkemnya nom

Slaba Law Offica

P. O Box #0712, Nairohi, Kenya
Tal 254-20-237451

Thea Juditagry

P. 0 Sox 30011, Nainobi, kanga
L] Bl B 1 e g oy |

Fax: 254-20-318172

Emsail; hok-lBfnhnet co ke

3. FACILITATING, REGULATORY & INDUSTRY

BODIES

| Capital Markets Authorily (CMA]

Hoersurance Flaza, Tada Bd, A" Elar

P.O. Bow TASI00. 00200 Maindte
Tel 254-20-22 1210271855

Faan: @8- 0ag RS 258258

Emesl: corporatasama.onka
Winteihe woasds DA, o, ke

CErriral Bark of Banyd (CEK )

Haila SelasaEa Ava

P.O. Bow E0000, 00200 Marobe, Kermya
Tal: 254-20-22684351

Fax: 254-Z0-3401532

Emsl: imoificeEniralbank oo ke
Wisteile: wasw panliabank 9o ke

Cerriral Organisabon of Trada
LA icas

Soldanty Bidg, Rd Gkomba
F.Cn Boe 1232000, 008 Maircbi
Tel 2E3=-20=-8FE 13T T, argdean

Ermel: mfodficoiu-keryaang
Wiskezile: wrarye S0lulesya O

Caornimissiomes of Rinss and
Cieplogyy, Mines aind Geplngy
De=prartrmesnt, Ffhmising of
Envircremant ared Matural
RESCiimns

Rt He2a, Mgoang Rad

P, Biox 309 26 Nabnokd, Keia
Tl 2 Bl e F U IS T GRS
Fax: 2594-20-273TE22,

Wisbslln: wany snvimommant po on

Cormmuri cabiomn Caomimil s
Kaivya (00w

Liomganod Facs:, Kijaba Shraad

P.0. Boo 14248, Marota DOSO0, Hermya
Tal. 254-20-42 42000 ¢ 4348171

Fax: 254-70-445 1860248204

E=-mail: infofIcck go. ke

WAabrad e, wrmage ik ol ks

Elastrialy Fagulalory Baand

Imbagrily Cemine, Walizy Fd
P,k Bixe 436841 -GR0

Iel 3800 e A0 16531
Fax: 254-20-27 17503

Email; privlalricanoling. o ke

EEy Beasnmess Coralacks mr Keanpa
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3. FACILITATING, REGULATORY & INDUSTRY

BODIES

Erpir P roscessingg Sones
Authodily [EFZA)

| Expront Proenation Counci (EPC)

[ Federatian of Kiamy's EmMpIoyers

Adminisinaton Buibdmg

Atk Fver EPS Wenanca Hoad

O Plairctd - HamaEnga Higirasy

F. O Box SO583, 0O2MHE Mavohi, Kems
ek 284 45 2E421-6

Fax: 254 45 28427

Emeil; infodDap2akany s coim

e Wil ST ke gL COm

Aanmivprsany Toawrs, 18Lh Flaor
Liireersaly Wilany

F.CQ. Boe 42047 MNairckd, Kermya
lalb 254=0 =22 NS T

Fas: 254-20-21801 3235539
Emesal; chielexafapo on ke
Wietete: whasw ook or. ke

Wiamjin Hse, Argwings Kodhok Rd
PO Boo 45311, Mairobi 00100, Kerya
Tal 254-20-27 21920 271848
Fax: 284-20-27 12289 2721850

Frash Producs Exporians
Ansoclaion of B [FREAR |

Rera' Fligima Howsa, 410 Ficdr, Rhapta Fosd,

WiesHands

B Box 40312, Mareke, Esnyva
Tl 284-2-2451488

Foaw: 204-20=-34 57409
Emel: infoglIpesk oy
Winh: wwa, [pamak ang

HorticuRural Crops Densalopmeant
Aurthaoerhy S D |

P.C. Boe 42001, Mairobi, Kenya
Pl 2B =02 5 A0

Fax: 254-20-82 7264
Emeail; hadgamed £ Bl coim

Indrstr sl Promeotion Sardcos

IPS Bldg. 11th Fir. Kimaths 5L
P, Boe Z0500, 00104 fairobd
lal: 25 2= 2N

Fax: 254-20- 2143583

Email. insothosgEddammsnaet aom

Internaticnal S Rasesrch
Instiute for ScmiAnd T ropes
(P RIEEAT)

[ Iniernational Livesicck Aesesrch |

Insiiule CILHI]

lipersliveard Proenalion Caning
(PC)

Pagani Gy, CIT Papcrs Rd
F.3. Bow 23052, Marmdd

Tal: 254d-20-52 1450

Fax: 254-Z20-52 1001

Ememl: ks -k enysnicger.org
LIk Medvasha Fd

P LI Shappng cenkns
F.0n Boee Z0700, Maiokd GFO
Tml: 284-20-352344

Fax 2542 {1202 20001

Emeil: Ve cgiar ong

Wietesite: wasy dncgiar.ang
maticnal Bank Buikding, BY Fioar, Harambes

AUPETILES

P.C. Boe SSF04-00200 Nainoki,
Tal: 254-20-22 11401 -4

Ky Buesinass Cornlacks v Kanpa
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FACILITATING, REGULATORY & INDUSTRY

BODIES

r-.l : !.}: i _

Fax: 254-20-336EE3
Emal: infodirsestmanteenya. com
Wihakraile: wae rnaarEirmai ik ey a0 coim

| Kerya Airporss. Sushanby

JEIA Sirport Emibakam
P.O. Bow JO087T-GR0
Tal 254-20-52541415T 3062

Faw 254-20-02 5050

Emeil: gadosrrymiBwananchi.com
Wiebsiln www aakenyadiog, ke

Kerym S soceytom of
Farwlaciuras (FAaM )

Fyanz Hd, Ot Peponl B, YWestlhands
P.. Boow 300225, Maroks 0010, Kermya
Tel 254-20-3748005T, ITHEDF1/22
Fax, 254-20-3T4E0 28730

Emeil: inTodfikeam. oo ke

Wiekesile wanw aim . oo ka

Ky Buresd ol Stamdands
KEES]

Belknve Ared, O Mombese R
P.0 Boow 548059 by Sopans

Fax: 254-20-503223
Tel 254-20-50F 3100502511

Email: infodikebs ong
Wisteile: wanw kalis 0ng

Foirrma Chambsar of b inas

PO Bex 317&8-00200 Mamsk, Ko

Karrerd Cranl Arabion Sodhisaby

Jonras Kanyatts edarebonal Arpocd
F. 0 Boie 2018 3-00900, Marahi

Il 20= 2 =00 4 55 F U S 3 T T
Fax: 254-20-824716

Emsal; koaaferelghlkerygm com

Kanya Florasr Conngl

P.0. Bow 24856 MNarobi, Kerma
Tel'Fee: 258-30-583041

Ermanl: kicZafricaonine oo ke
Wik wwew kBN palowars. oo ke

Kaivya Iredustnial Eslales Libd.

Likani Bd. induslisa &raa
PO, Box TE028

Pl 2 B 2 i 5 1 A RSB

Fax 254-20-534625
Email; keiSnbnel oo kit

Hienga elusinal Rsssamh &
Lewedppmant Insibobe

LitsakaiThings Rd Junclian & Hadis Rd, Scuafh ©
PO Boor 0S50, 001 50 Marme

Tal: 254-2{-53500f Bl J20-

o RRRSOM BETSOTd40

Faan: 2 B e B L]

Emreal kirdifans o ks

Kerya Litsrabure Bursiu

Belkrvos Area, OFf Mombasa Rd
P.C Boe 30023, 0071 00 Ma o
Il b= 2= RANLNEL T 190
Fax: 204-20-605600/801474
Emsal; EESEOrlink Gavys coem

EEy Beasnmess Coralacks mr Keanpa
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FACILITATING, REGULATORY & INDUSTRY

BODIES
e ||
Kanys Livasiock Markalsg F.Q. Boe 2678, COR00 Marob
| Caounol
Kanya Mediial Resaanch Fubdic Heallh Labs, Kenyatta Makicosl Hasgital
Insiiute (KEMEI) F.0. Boow S84 003000 M adrok

Tal: 204-20-27 2541042

Fax: 254-20-27 200350

Emsal: kemr-hoff nairobimmoom. net
Wiebeile, woany Ram il org

Kemya Matiznal Chamber of P Do 45024, MMaroctd, D010, ety
Commerss & Industry (KRG Tal 254-20-2 2085807, 33441 203
Fax: 254-20-334793 1406654

Kenmys Fipaing Ca, Lhd Mational Bank Builkding, Haramibaa Asa
F.0. Boo f344d Ciby S0, Marmb
Tal. 254-20-33 56080872508
Fax: 254-20-331ES3

Ke Flant Health Inspectorabe || Wiayvaki Way
s._-:-g?_-.._- (KEPHIS) P.0. Bow 49532 00100 GPO Narohi, Kenya

Tl 254d-20-604 0B RIABES3
Fax: 254-20-B82355
Emal: kephisgnbnet.coo ke
Whakraile: wasw Baphizang
Kanya Fors Authority (KF&) P.O. Bow S000Y fombasa, Femyea
Tal 254-41-312211, 220235
Fas: 284-41-311B&F
Ememl: modEkpa e ke infofikpa o ke
Wetesila: whatw iy S-S, CONm
Kerya Raibwenys Co. Led Fiowle Ewlisgim Aoe.

P, Box 30121 Caty Sopaans, Nairobi
Pl 284=2 0221211 32051 17 225160

Fax: 254-20-3 DOuLR02 24 158

Kemya Rensurances So. Re-insurance Plaza, 187 Flaor

Taita Fd

P, B 20271, 00100 MNakoks, Kemya
Fel 20-20=2480158

Fax. 254-20-339161

Emsail: kanyannisemyane. com
Wiaekrsile wanw kanyans o ke

Kamga Ravenus Sathorty (KRA) Fimes Towers Bldg ., Harambsss foss,

PO B AS2460, 00100 GPO karabi, Kemva
Tl 254-20-31 DR I E553

Ermeal: imhoddiiona 5o s

Wiakeila: wasy kg oo ke

Ky Roads Boaed Kerya Re Toawers, OF Ragali Rd

B0 B TAT1E, 00200 Faimbd

Tl 0 T BN

Miobile 25647 FEM3418

Emsail; krbfEkmadshoand  go ke

Ky Buesinass Cornlacks v Kanpa B
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BODIES

Kanya Sesd Company Lid

: Henys Soddahy of Sgancars

l=chimakagists (KEECT)

LFumishs Hea, Kisia Sieal
P.3 Bow 400485 G0, Marohi
Tal: 25ad-20-21 SOSETE 13083
Fax: 254-20-332F14

Emsal: simkrsriamm-reat oom

T P.C, Box 1681, Kisumi

lel 28405 =218
Fax. 254-057-23051

el S B

aukirn Fliazs, O Veangakl Wiy

PO Boe SAS00-00Z00, Maindhi

Tml 254-20-531BE0) 42 &l ff 7all TES
Fax: 254-20=-830853

Emsil: kebiPsinicasnling. o ka

ey Ssgar Resaandd
Foundaficn (KESREF]

Kibes Haadguariers

P} Bie 44, Kisumu

lal: 258=58 =305 ASI0TE

Fax: 254-57-23640

Emsail; kpsnehil sk isamu, com

By Touresl Bosnd (K TE)

Karrerd Tourmat Davalapmerd

Corporalan (KTD)

P, Bioe 20630, Maimkd 00100, Kerms
Pal 284-20-2 511252

Fax: 254-20-27 18825

Emil; infodd ke nyalcarizm ang

N W ebeite vt e cal e rTyR) Do

LMaki Hse. 117 Floor

P.C. Box 42013, GPO Marabi (00100), Kerya
Tal 254-20-229751- 4, 223468, 3305208
Faw: 2hd=20=2200 "B,

Ervesl: infoeikdc oo ke

Wintsin vy ek o s

Karya Wikdifa Sarioas

Lamgals .
P.CY, Biow 40221, Makobd, Kamya

Fal 2= b RS L LG 5
Fax. 254-020-5055680501752
Emsail: kes@iowsan
Wlabraile weang o g

| Kisasmu City Councd

P.C. Box 105 Kisismu
Tal. 25:4-57-43:4:4 1,/ 42834

Fomibasa Crby Councl

P.0O, Bow SO4g0

Fdorniana
Tl 844923115537 3112E4

Faarahi Cily Conandal

Cily Hall, Cily Hal Wy
P.0. Box 30075 Maimk
Tal 254-20-22 0242 7 Jdd518 7 22181

| Masrahi Galdsmith Association

P.C. Bow 322375, Marnhd, Femyea

Mairahi Elock Exchange (NEE]

1 Fioar, Matian Gantrs, Kimathi Houss

P.0 Bow 43333, 00100 Mawobd, Kermsa
Tal: 254-20-230880

Fax: 254-20-22420
Eimesal: infoeDinga. oo, ke

EEy Beasmess Coralacks mr Keanpa

168 THE REAL ESTATE REPORT 2018




KENYA BUSINESS DIRECTORY
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BODIES

L
BUSINESS DIRECTORY

r-.l . !.}: S _

Wiskeile: wimaw s, oo ke

Mataonal Sads Santrdl O ol

B Flogr, Chandoary Buiking, Walky Rd
F.C, Box B1307, CEy Souians Nainohi
Te): 2 B M PSS F G2 T 126772459041

Fax: 25:4-20-27 11072 2711231
Wiakailn waasy naco or e

Mational Cammals and Prodocs
Boaard NMCPE ]

Haad CHNica - Mahskas Houss
Mechakos B, Iirchusinal Anea

P, O Blom HOB0E M, Kermea
Tal: 284-20-536058

it | B I e
Emril: ceraakiflafcacrline. co ke

Fatomal Hospial Insurance
Fund

FHHIF Bulcing
F.O. Box 30443, 00100 Marchi
Tl 254-Z0-27733008E. FT14850

Emeal: mrednhit or. s
Wadesilie wwaay il i o

MatonE| Sodial Secunty Fumd

MESF Bldg, Bishops B,

P, Box J0580, Marobs DOAHE, Kaaa
el 25d-20=000 200110 1055

Fag: 254-20-27 27802

Pharmacy and Foscrs Dosrd

PO, Bow 0060, DOTHE Farchk, Fermya
Tal 254-20-27 2193727160 5
Fap: 204-2 027 OS84T 137D

Emesl: infcdlpharmacsyboard ke, com
Wislesila: vy pharmacyboardkan va. g

Postal Corporation of Kanya

Posla Boqd OF Kenyalls Aww
P, Box 345687 Maimhd, Kemya

| IE—] Breda Bl d Byt B

Emel: CuskEmercaiadEpocia oo ke
Winkeslln whdsy oS on kir

Fyinstinam Baand of Kemya
(FEF |

B0, Bioee S350, RS

Pl 2B4-375 21 185512

Fa: 204-37- 210G 2142011 45274,
Emeil: mearkzhingeikensa-Erpmst i m. cim
Wieteite: woany eanya-perethnum. com

Fetirpmend Egnefits Suthoeihy

(REA)

Rahimiulla Tes 13t Fir, Lpper Hill B
PO, Bew 57733, Marob

Tal 254-20-27 0GR 72806
Fae: 204-3 0251030

Emesl: infoeliks go.ke
Wietsite: waw rba Qo ke

Tadkoim Haenya Lid

Takposia Toreers, Ranyallia Aa

P, Biooe 30509, 00100 Makobd GPO, Kengs
Il 2= =02 K]

Fax: 25:1-20-251071

Wistesl I wweasss T oim . oo, bk

Ky Buesingss Cornlacks i Kanpa
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4, BEANKS & FINANCIAL INSTITUTIONS

AfrcAn Esnking
Corporabon Lid

| Akba Bank Lo

PO oy 45455, Mainohi

[ = e Bl |1

Fax: Z4-020-2Z22437

Email- headoScaffiabothebank oom
Wsh: ey ahcthebanrk com

FO Sox 24584 Mainci

Tel: 254-020-X31706, 2163604/ 1,
FEDEISNE

En S-S S
Email. sdminasisbank. com
Wieh: weane skl baiank, oom

AEC Bank
Mezmanme Fiosor,
Harange Siraed

Feddna Tosers
SAuindi B bBingu =1,
B gl o

Bardays Bank of
Henya Lid

| Bank of Bamda (K]
Lt

F O Bax 301030, Nainobi

Tel: 254-000-3302230 210577
Fiax: Z54-020-213815

Emal inhods brvkays., oom
W=l barmlays. com

PO B J00ES Mainohi

Tl SO0 PO

Fax: F-00-533088

Emal mdd, Kemyadl bank ofihancda, cam
Wil

v Dankooiba noda  Comvkeny B SEp

[ Bank of Baroda

Banclays Faza Loiks
Sheed

Zulding . T'om
WMboya ¢ Mandlarms
St

Bank of India

PO Bax 30246 - 00100 Marobs

Tal, 254-0a0-221414-7
Faw: SO0 20048 7

Email BifEcabéa. com

Ranyatls fereres

Capital Markets

FoO Baw FQROCCLCOLHT Marokd

FHe=lnsurancs Pliara

Autiority Tel: 254-0E0-Z2 11221 86D Taila R4,
Fax: 7=4-000-Z 15581
Ernail Corporatefioma. or. ke
Wisaheila . wyrw, CiTssU0r ke
Coarrinal Bark of B O Baw SO000, Mainobi Kanys Central Bank Bldg.
HKaenya Tl F54-DE0-73594 39/245 0
Emal infieEScentralbank. po e
Wiabois ! wawrw' Camlralbank. oo ks
CFC Bank Lid PO Bax 728%3 - 00200 Marobs CFC Ceanire
Tel: Z54-0E0-2T0 20004, ZFa18E1 Chinemg Rd
o SRS T S T P Tiestands

Chararhouss Bank
Lird

F 0 S0 43252 Nairoi

Tel: 3500024 204

Fax: Z54-020-219058" 223060
Emal’ infoffcharnrmause-hank, cam

Longoenl Flasa Gl
Floor, Hjabs Shnesl

Ciersa Bank (&) L

PO Box 28887, J0200 Nairbi
Tl Z54-0F0- 242035745611

gk o R R B

Ermail infochasetank oo ke

Pinasaniial A28,
Eulcing 510 Fr,
Wabera Stres

Cilizank Mo

T"Cily Finance Bank
Lid

PO Baos 30711 - 00130 Marak
Tel; Z54-000-2T11231, 223345
o 2 5-0020-200 4R 10

PO 20y 22049 - D02 Maknbd
Tel: 254-020- 2242380, 21033588
Fax. f-020-255306

Email- chAEsaamnsl. com

| Unity Howse

Citinank Horssn
Lppezr Hill R

Eariange Sreet

EEy Beasmess Coralacks mr Keanpa
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i indsecd Acklness

Coimmaerdal Bamk of
Adnca Lid

| Consolidated Bank

of B Lid

F O Eax 30437 Kairoti
Ted: 25 0A0-2 20 0A
Fax. F5-020-5350827
Emal chaffcha co ke
Wi b - wi. ChaE oo K

FoO Eax 51123 Mairai

Tel: 25d-C0-100551, Sa08E, 3d0e0
Fax; 3548-030-340213

Email- headofoeiaon saboated

bank cam

Wiehsibe weers, oDnG i daled-bank, com

Wahera Streel

Consoldated 2ank

House Eoirange
CinsssA

Cio-cpeeralive Bamk

F O Bax 48231 - 00100 Marol

Co-operaliva Houss

of Fsmg Lid TH: 352-0A0-220 7 E00
Faw: ExL.020-21982 1) 227747
Email codghank med s form-nal com
Wieh: whanw oo=Dphiank oo ks
Crodil Agracadta PO Bax GRSE2 Nainabi Rio-Insuranca Flars
I sl s Tl F542-000-Z1117S Teila Fpad
Faw: S5S-00-21281 8562114007
Ernail. 3. kenyadl s . Go-inEcEusar aom
Credrl Hank Lid oo Bao 61 G, Mainan =rourdd Fir
Tel: 222322 37220780 WMarcaie Hea
Fax: F54-030-Z1a700 Faoinange St

| Dwedphus Bank Lad

Ermalt cHnboredribanizl bE oo

O S S4080 M airoi

Tel: 254-00-22840152, 23 18T
e Y

Fa; Snl-00R0-2 159485

Emai- delphekeryafeonmnecd ao ke

Finamce house
Korange Sreet

Devsloprment Bank
of Kesma Lid

FO B JUGES Mairaii

Tol, Z5--02-2-0H 260401 -3001 B8
Frx: 58020320455

Emai: dbkSaiicaonir=co. ke

Finance Fouse Loita
SrEe]

| Biamond Trust Banik

(=] Lbd

| Duihal Bank Kenya

PO 2ox §1711 - 00200 Mamokd
Tel: 254-020-210888/53 (20 Lines)
Fax, f54-020-355036

Ermals ussEdibkeny s co ke

F.O Eax 1115358 - 00 MMabnebd

Malion Senlre Bih
Floor Bamalh Shressl,

[ 1 E A Building

Lhkd e SO0 KR S5 T T R g
Fax: Foa-020-245242
Email infoffcuhaihank-Remy's oom

Efissarnial F O Eox 30SES Mairahi Earind Hoikes Ldia

Commerdal Bank
L

Ted: S0d-0000- 87 1420 NN 227114
Fax. Zo4-020-3352006
Emall e saamingt, oom

=resd

Equily Bank Limited

O Sax TEI04 - 00200 Mairebi
Tel: 354-000-2 7 360Z0

Fax: 254.020-2737 276

Emnail infoffsteesfrism oo ke
ahshe: awesr e Coim

Ky Buesingss Cornlacks i Kanpa
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BEANKS & FINANCIAL INSTITUTIONS

Firadlity Commencial
Bank Lbd

F i Eax J4BES Mairhi

Tel: 2000002 2 3 Al TR

Fax: ZF-020-243300

Ermnal
cushormarsenacefhdebbybaridaernd
AT

I.P.8. Buikding Tih
Floor Kemathi St

| Fireas Bank Lid

PO Baox 20613 - 00200 Marobi
Tiel, FE54-LE0-Z40 7 BECEE5F G
g s R R B Ep L

Email. bankrg@arsabank. com
Wiehsbs wsvww flinsbank oom

Fina Housae Kinais
oy |

| Firse Aemerican Bank

of Kesrya Lid

E O Baox 306857 Mainodi
Tel: 350027 104585, 27198r 7

Fiax: F5d-020-2714511
Emal tahk s saminal com

Firsl &yrerican Bamk
Cenfre Mysmere
Biisgud Bainain

G Commercel
Haink

PO Baw 28739 Mainak

Tel: 3Sl-DE0-2301 202, 1777
o A2 T OE D
Emai- gobiiffrewiflkanys. cam

Sira Hoarss Karwlhi
el

| Guardian Bank LK

PO Bax 5568 - D000 Marok

Tel: 25d-00-Z267 7104, 88054870

Frx: F754-020-21683355135G

Emalk rmesarye nuesiiy usrdiianbanoom
Wabsils,

i Esinia rk g i ka n bl coim

Samn Hranoch Eed
b ST

Cerwedopemant Bank

Tel: 24-020-3570TE
=R oL B

Emailc b cansihbok err@ aim

| Habib Bank ALG. F O Box 30564 - 00100 Marehd HWalizrsl House
S Tiel; F54-050-22340984-5 Hanange Simet
| Sl Frabbank i smm-reEsl.ocom I
| Impsrial Bank PO Bax 24805 Mairobi | Bunyala Rd Uppar
Tel: 25a-00-27 181 TE1/52 Hil
43380 T3-Th
o S50 180 O B, 25001
Email impian kst oo ke
Indur=irial o B S DS Moo Mabonal Hank Bldn

Harambssa Avanues

| Inuestment and

Morigages Bank

o0 2o I8 0000 B ad ro
Tel: 254-00-2485530, 27112356
Fax; 354-0020-T1375TE1 2047
Email iInveshuminink. oo ke
Wabebe . wwea.imbok com

| & M Bank Toavwers
Sl RO Seriug

Kerd CommeEncal
BEak

B O Baw 53260 Mairain

Tel, 254-00-2284470 3. 32845908
Fax: 2502023842 2330037

Email: kebhogEkech. o ks
YWishieds ! wvers Bo o kS

Eancam Hause Mo
S =TT

K-Fap Bark Lid

B O Box 38312 25363 Hainobi

Tel; F54-000-57 1541, STAZIEMGET
Fom S5l LL0-00 3081 TEd D
Email regisiry hR-repbank. Gom
Wiahsiln, wvwew k-mpbank oom

Maivasha Fo, Binea

EEy Beasmess Coralacks mr Keanpa
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i indsecd Acklness

Kidile East Bank

F.O Eax 47287 O DO EBairoi
Ted: 250080231 2

Fax. FH-020-3581082
Email mebkrnyadDnk oo ke

S b Toser
Miimam Fd, RMarobd

Mzarahi Sinck
Exchange

[ Mamcinal Eank af
Heenga Lad

F D Bos 43E35, Mainoli, Kanya
Tel: Z0d0000- 200000

Fax: Eod-00-—-224000

Emal infoflnse oo He:
Wehmbe W nse Co ke

F o Eax TRRES, 0D Mainkil
e S0t D000 7 1

Fax: Fe-0a0-Z507 84

Emait infeErnaiconalbank.oo. ks
Wbt moyra, reteor i Bk Ga ks

Malici CHinler 151
FIr. Fimarii =1

[ Mational Bark Bldg

Harambess Asssnue

| Mational indusinal
Credil Bank L

| Paramouni
Ureverssl Bk

F.O. Bax 24580 007100 M ol

Ted: 254-00- 2718200/ 27 18153
Fax, FS-030-2588505M1 3

Emal infafErichank. com

F O Box 14007 Mairchi

Tel: ESed-L00-d4L530 5iE

Faw: Z5b-0 -4 0285

Emait phi Sank aincacnling, oo, ke

MIC House Masaba
R

[ Eound Flaza Bldg

= e

Primss: Sank

F.O Eax 23835 Mairohi

Ted: 20 D0A0-4 03000, 420327111
Fax: Z54-020-4451247

Email headofcefDprimehank oo, ke

Rsrskde Dt

Saullwim Bankrg
Corp. Lad

F.O. Bax 86171 Or 11686 Maroks

Ted: 0O AT A B A Ha

Fax: Z5-020-246 3000221318

Email admin @b, sauthem-oaredl, com

O Buranga Rgad

Slankes Ko Lid

PO B 30550 Mairia
Tl F58-00-Z535886 252805
gt e s T o B e LR T SR LT e Ry

Email et b almesmordine oo ke
Wembhsila: wvrw slanbic oo ke

Stankis Bank
Bl ding Henyaila
RS = 1T

Siandand Chararad
Bank (¥} LEd

F O S J000E 00100 M ainodi
Ti; Z54-0E0- 23020 EE 2100320 EE00

Fa: 254-020-21408622 3380
Emai
med s .ofhos Shke: shanda ndoha bered.oom

Gianbank Housa Mai
F RS TIT

Trans-natiana Bark
=] Lbd

| Wichoma Commercsd
Baik

F O Box 34353-001040 Mainnhi
Ted: 30 LR A 20T, JAEE01.],
SR | e

Fax; Z54-000-Z33377

Ermall S horme- net com

F.O Bar £91114-00100 Marobi
Tol: F54-020-27 19459, 27168515,
2710ET1,

[ ki e R By Bl T

Ermail Gk sEvachank aom

Trasmatanal Flazs
Mama Mgina =t

Vichora [ownrs

Falimanjand Aysanus
LIppsar Hill

Ky Buesingss Cornlacks i Kanpa
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Winrid Eank Groug PO 2oy 3057, Maidrohi 309100 Kenya Hill Park Bidg, Lipoaer
(RS I S ) Ted; 0000 A0 00 AG0 400 Hil Hd.

Fax: Zo4-020-20030 0027 20612
WitEhsln, s, el baink; arng

EFZ ENTERFPRISES
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KENYA BUSINESS DIRECTORY
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Al-bor] Kenya EPZ Lid

| Altex EFT LI

F.0. Boo 11389, D008 Rarab
Tak 254-20-8561062

Fax: 254-20-A5E1592

il il B =ios iy o gl B Sorm
P.C, Box 3050, 001 Mairnbd
Fal 20d-2 0= 200N

Fax. 254-20-268165
Emaal: gardenal a Dhasagnr o

| Alhi River EFZ

Hatkl EFE
Merahi

Apex Appamls EFRT Lid

Indige EFE

F.0, Box E&1 Village Market. Mainok
Fe=l 25d-2 0-8 5 BSOS B SR 14 Faarati
Fax: 254-20-856807T87
Emsdl; imfodTiapaxappansskenya, oomm

Ashien Apparsd EFZ Lid. || P.O. Box 45371, Mombasa Ashion EFE,
l=t 254=-27-234351 425439 Mombasa
Fau: 25d4-d7-8354.56
Emil; AfminffAshinn-Apparel, som

Baraka Apparal EPZ L || P.O. Box 2258, 00100 harobi Lrsgues Sun
Tel 254-20-552076-80 AparRls BEFL
Fam: Z0d=2 D820 Frrgs faad0 Maratn
Emsil. barakagpharabsapparal. com

Bl Bird Ganments (K] P.0. Box 51034, Mombasa Kangaran

EFZ Lid Tal 254-41-434872 EFZ
Fax: 254-941-434821 Mombasa
Emesl: bluebsdSddush rd ks com

Biue Sky Films EPZ Lid || P O Box 43832, Marobi Raodki EPZ
Tal 254-20-8562078 Mol
Fap: 254-20-A5E2E1 8574154

| Emal: bluesiopfiaimicaon ine oom ||
| Calfomia Link EPZ Lad P.0. Bow B5138, Mombasa | Kngorani

Tk 254d-4 14350567 ERZ
Fasx: 254-49-833343 KCamiASA

Emaal: rarsZTeal i ink oom

Cybed Agric EFZ LI

F.0, Box 45585, Marmbd
Tak 254-20-223.360, 21078
Fax. 254-20-24 162070

Athi Rivar EFZ

Ce La Bus Currensy &
Sacurity primi EFZ Lid

P.O. B 35622, 0062 Aok

Tal 254-20-88008508

Far: 2564=20=-A0008F

Emssl: Fom Fesmarmifika, delame. com

Ce= La Fus
EFZ. Mginodi

EEy Beasmess Coralacks mr Keanpa
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E.A Gas EFZ LId F O Box 30530, Mombasa E.A. Gas EFZ,
Tel fE4-21 8524580, 231318718401 Mot s
Fa: 2 5d=-07 =024 580
Emsal: sirvanagriik enrdses B coim

E.A& Molgsases EPZ Lid P.O. Box 85582, Mombasa E.A. Fiokragey
Tel #5481 -F 24510031 F 605 EFZ
Fax: 28d=47-2 1344 LA 005 P rmitaan il

Enal: vayvaniZhorm-nel coam

Earth il Ketrya
Froprietary EPE L

| ET Blasio Tech EFT Lid |

P O Boo SEGTE, Y oy Centre, Maroid
Tal 254-45-28345 801348
Emsadl; woarsmei, barmad i esarthodl , com

P O} Box a7 2, Mombasa

Tak 254-41-433625

Faa. 254-d471-432%21

Emal: lakhani Zswdltmambsasas oom

Alhi Hieer ERE

| Kinavu EPF

MomBasa

Film Shadices EFZE Lhd

P.0, B Z1383, Mamohki

Pl 25200 2 1SR b 52 1 S
Fax: 254-20--57 1785

Emsil; filmsied @atr cacnline, oo, ke

Alhl River EFZ

Foramn nlarnaligsnsd P, Bz 81570, Mombass Kapiic: EFE,
EPZL Lid. =k 2hd=a] =L 35000 Moimioiasa
Fas: 254-41-8 34 855
Emsdl; fonimen eifimoimiiasa com
Friands & Pariners ERPZ F O Bos 276800506, Mainoki Alhi Rivar EFE
L tf Tel 2544528101/
Fax: 254-45-28182
Erm=l: rﬂEl"H]E-_IIEI'lﬂElr'E@H.'-FII'IBﬂl.'!hi.{!:lm
Ghobal Apparal (K EPZ || P.O. Box 322, Al Paswesr Adhi Brear EFZ
Lid Tal 254-45-F2575
Mobile: (00220 M 135348 L05
Faw: 254-45-2 2452
Emsl; imfodg kobal oo, ke
Gaklan Light EFZ Lad. P.Cr. Boex 14818, Marchi Alhi FRivai
Tal 2E4-20-FF4 7594, 145-Z0590 ey T
Fas 20d=20=008 " 0
Emeil: gl dbssdl fnhi E=pk s i caom
lndu Farm EPZ Lid PO, Bow 42584, 00700 g Sarresin
Tel 254-20-35 736355053 15-T Indikdrisl
Fax: 2 8= [ B Fark, Faircks
Errail. indogirdu-tanm i
Insrghl Cogelal Graghcs P.O. Box 45521, 00100 Marsk Fafiki EPZ
EPZ Lid. Tal 254-20-85EZ12RV20E182 Fzarali

o 2h4=G0=N5Eg 5
Emssl: acdrmirsflinsagil-cioi a8l cam

| insta Eroducts ERZ Lid.

P.C Box 1231, 0S0E Sart Cenlre,
Faroki

Tel fE4-45-FA31&E 229612

Fa: 204=-q0=-2205¢

Emil: infodiarsia o0 ka

| Athi Ameer EPZ

i Spd EFPE L.

PO Bo 447008, RMarck

Tal 254-45-2258001
Fas: 254 4E_ 22581

Ky Buesingss Cornlacks i Kanpa
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Covlac] Bdcdieas

B. EFPL ENTERPRISES

Emsal ivesaaqusiEchibmiamalk. com

| Krreya Knit Garments

L K EEE LRd PO Boe fS 00, 0050 Mookl SR
Tal 254-20—-532040¢ S35 20500 40055 Indursty il
Fax: 254-Z0-5370800 B40057 Fark. Mains
| Crmdl: oD sries iy Comi | |
| Kapric Apparsds EPT F.0, Box B1578, Mombasa | Kapnc EFZ,
Lid Tal 254-41-43 260000626 Mormiass
Fax: 254-41-434438
| Emall: sysooibkapris com
KErermcall EPS L F O Boo 2507, COSE MNairokd Samesssr
Folk 284-20-053 2230 Indusiril
Fax: 254-20-5353674 Park, Mainiks
Emsdl; imfod@ienical com
Kanya Florspar EPZ F.C Privabe Bag, Eldoral Karya
Lid F=k 254=03-2208 000, DE0-LES3FAF Huorspar
SEOE 18 EFZ, Eldant

Fax 254-53-27414
Emsal: imodD kenyatiuorspar. co ke

P.C}, Biox ETFaE. Mombasa

| Mazeras EPZ

EPFL Lid Ial 20a8=-31-22 13 2NN 2288 Mazeras

Fax. 254-41-22 1155
| Emaal; Epnyanhoninm coim

Haenys Marine P03, Bioe 8023 Mombesm oI NCi

Cormirsciors EPE ILid. Tk 258-4 1316 &7 Propemfies
Fas: 254-41-3 1400 EPZ
Emsl; bcapeliffatricacnline o kie Mloaminiasa

HKaivya Vege: EFPZ Lid F.C. Boex 1188, 00208 Mook Alhi Rivar EFZ
Tl 254-20-5501%0, J45- 3 7870890
Fax: 254-20—553650
Emil; kenyavegextdfasnanchi com

Kavwsa Piashcs EPE L PO, Box 1558, Karan GCS02, MEanobi Miktw EPZ,
TelFee F5&-0-S530HS, O481-42323403 Mg sa

Fax: 2 b= 2 DR 0 2 00
Ersal: Bayinikesdn. com

LI Appares (K] EFPE
Lid

F L Baoog 0T, Al Faesr

Tal 254-45-2208003
Fas: 254-4E-22081

Al Hpear EFL

L gl 51 Conbaimes

P, Biox BERE50, Mamb&ass COrmAnc
Cerrier Mombarsa EPE Pl o2 Bl ) o 2 Properies
Lid Fas: 254-41-228031 EPZ
Emsl; pardenad SDcom. o Kie Moimbiasa
Faximud EFPZ Lid F.C Box 553, Mormbasa Kapi: EFPZ,
Tl 25421 - 20T e 22EZ1T.E345360 Moimbiasa
Fax: 25d-d1-2207Ta238514
| Emissil; mssoed i £S5 s el , nodm |
Regs Gammanis F.O. Box 41673, Mombasa M.J.P. EPZ,
Indiismies (K EFZ Lid Tl 25441 4 335TASHE Fimbiasa

Fa: 200 -2 32 ig 30 F
Emsail: infdf megagannents. com

EEy Beasmess Coralacks mr Keanpa
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Middle Egsl Taxaco EFZ || P.Ox Box 259758, Mombasa’ Kapii: EFZ,
L Tel 254481 -34337a8 Moimitia s
Faw: 254=-47-34L5<1
Emsal: msdksyvaairicaon im0 ke
Miraga Fasfaon Wear PO Boe S35, Adbi Fiver Alhi Fivar EFZ
EPZ Lid Tel #54-45-F20B0"S
Fan: &2 8- 8-20 I
Errsail. mirsgegpmirage-kanya. co. ke
KMEL Farnt EPE Lk P.O. Boo 5138, &th Hieer Alhi Hieer ERE
Tal 254-45-227 80" /TTEf Mo
Miobile f 254-T 331 =4 5EITMH]
Fa: 2 Bl B 1
Emil; chamdradd mocrarad, oom
Merartand EPZ Lid P.r Bes 13784, 00800 Maroks Rafki EPE
TelFae F5E-30-S591927 =Tt
| Emall: nevsdand Enb i sphermym com i
[ Modar Eanya EPZ Lid P.0O. Box BES5E, Athi River [ &1hi River EPZ
&l Shd-28-22F 10
Fax: 254-45-2 2652
| Emaal; niodandEalrcecniine oo ks |
Morbrook Alrica EFZ F.Cr Boe A0, Alhi Fivar Alhi Rivar EFZ
Lhi [l 2hd-2 b REN T
Fa=: 254-45-2 2566
Emsadl; norbnod kEEadricaon lirs: 00, ke
MG Flan ulaciuring P.Cr Box 10100, 0071 50 Mascls Alhi Fivar EFZ
EPZ Lid Tel 254 A% 2G0T
Fa: 2 B B M S0
Emsil: infoghnuing.oo.ka
Od Tanking EFPZ Lid P.O, Box 10278, 0013 Marobi E.A. Fiakarages
Tel #54-20-FF 231957 2704814 Da21- EFZ
L FaK: Moimioasa
2ol J0-2 T 15200, O 1-2300T2
Emsidl;
| IheEmy marnaupetiSergenke. com il
| Prngun Paper & Book P.0. Bow BS382, QPO Mombasa | Prngun
Co. EPZ Lid Tak 254-41 3434 024 L S Papsr EPZ,
Fax: 254-419-3434303 Moniasa
| Email: penguinpaperirsananchloom ||
[ Plastex EPZ Lid F.0, Box 1461, Mombasa | Plasiex EFPZ
L] S e Bty R vl Mot s
Fax: +Z54-20-82 3027
Emil; inlodDp lasinxepz com
Flashc Compouandars F.Cr. Bioe 82481, Mambasa MirilLifni
EPZL Lid. Il 2hd-21 503318 B2, 425038 Indursirel
Fax: 25d-d1-4350320 120-052504 Faik,
Emsl; infodDpnhemiar oo e FMimEiaga
Fontadd Byoducicors F.Cr Boxe E491 8-00HE20, Mairabi F=fki EPE
EPZ Lid Tal 254-2M-85E7555 Mo
Fax: 2584- 3 0=-N 5022133
| Emsil: pordadiopz ks smirsa] oo |
Frermum Bachnery P.0, Bex 322868, 005 Rarob Rafk EPZ
Desliibkigons ERPE Lid Tal 2d-20-85E7=28/B05 =T
Ky Buesingss Cornlacks i Kanpa [IE]
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Colac] Adodieas

Fax: 254-20-8562133
Emsl; pred SRkl ispEenya, codmi

Progey EFRT L

F.0, B S04, Athi Rier

ek 2h4-45-22345

Faw: 254522 a4

Email; prorioe fskyanc 00

Athi Rivar BFZ

Figrg Sun (k) EFE Lid F.0). Box A28, Alhi Rivar Alhi Rivar EFZ
Tl 254252004 Fd8T o
Fiax: 25d=-d5-2 101
Emsl; nshgaun@ﬂamamhﬁnya.-}{-m
Folex Gamments EPZ F.O. Box 10, Afhi Rives Adhi Rivar EFZ
Lid Tal 254-45-22035
Mobule 20 2200 SARsaE
Fax: 254-45-23135
Email; rose clfire el oom
Firsseia EFE Lid F.C1 Bose 306420, 001 TH Marabi Samesar
Tal 254-20- AFB0CEY 1D, 650 FBE Indiesir izl
P 0= D SHEERED Faark, Mains
Emegil; ros=awisdpalricacrling. co kg
Fugps Cotian il EFZ F.0. Box S050, Ekdonal Alhi Fivar BFZ
Lixd Tal #54-45-F3T00 2HIES
Faax: 2hd=08=220 14k
Ereal: factoryiRkenknil.com
Sabara Eulch EPZ Lid F.O Box 453852 0010 kMarobs Fadki EPE
Tal F54-20-S8580S30 Bol 70 Fessardakei
Fax: 254=3 0= 5E12 )
| Eirssl: saharastinadhiZvaian .com |
Samor Basl Ganmainis F.C1 Box 5C351, Mombsasa Zos EFE,
ERL Lid = e . BRR P P e g2 R Momiiasa
Fas: 254d-41-34 3SR 3RL RHD
Emsil; senir DesiiSwananchi com
Shipmasrc EFZ Lid. F.C Bose 5543, 80107 Mombass Caoeia c
Tal 254-21-228241273, 21GTTEOT Propan o
Faw: 2 0= 722 10 S
Emsil: inlodeinigema ok ety . coim Mormbasa
Shin &ce Garmants (K Box 87IET, Mombasa Emiratas BFF,
EPZ Lid Tl #54-21-3434545 Ko Joimred,
Fax: 201343451 2 Pl Crmian a1
Eneal: shin.acedgvwllmambsass £om
Sin Lam (K] EPL LA, F.0. Bow B335, Mombasa Emiratos BEFEL
Tal F54-41-3433853, 345341137 Changainres,
Fare: 25=01 343 080]] Flomiiasa
Eirsml sirlanen feaifna imileasa aoem
| Snobrik Kenya Gament || PLO. Box B3218, Mombasa | Kangorani
Rarwlaciunng EPZ Lad Tak 25:d-41-34 34 2507 279 EFRZ
Fax: 254-41-3434731 KEminEsa
| Emsl: Kerpafisrolnkepe. com ||
| Supreme Plaslics F.0, Box 7816, BO100 Mombasa | Kipavu ERZ
(Africa) EPZ Lid Talk 254-4 14321549 Mormbasa
Emssl; somjiEsuprameslnsa. com
Tax Carg Alnca EFZ P.0. Box 410, Mombass Kapiz EFZ,
LIt Tl 2540412345357 [l a1
EEy Beasmess Coralacks mr Keanpa 14
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Foteprize | Contact Aadress ocwion |

Fax: 254-41-433175
Emsdl; rxcan:fikenya. com

Twin Lesvas EFE Lid .0, Bixe BEEAl Mormbasa Twilin LRRAMES
Ik 2hd=-29 22000 JTES L2 hh ERL
Fax: 254-41-318519 Morniass
Emsil; twinigaves Erianjal oo ke

Livalesd Ay EFZ Lid P.C Boe 126 Wllage Marked, Mainods Indige EFE,
Tl 2542851 50 2 Feirobd
Fax: 254-20-H81681553
Emsl; sl uniladsryan. mal

U Wiasans EPE Lid, P.C Bex 16730, 00820 Marckd Lipan Whiasans
Tal E5:4-20-85808527, ELEDEE. 812073 EFZ. Mainii
e 2 B el Bl ol
Ermsal: Euimss Spudo i S sana. com

Wi Wiorks DL L PO Be 510, Wi Wicre Wiorks
Tal 254-43-30062 2530 EFZ, Mauwrgu,
Fay: 254-42-3ES Yol
Erril: i kKl e-wnir ks ooem

YEE Kermysa EPZ Lid P.O. Box 16455, Mombasa Kapnc EPZ,
Tal 254-81-2432101 FMoniasa
Faw: 2 5d=017=342350 N5
Emsl: whEfRierva oom

B. SECTORS

A. APPAREL & TEXTILE SECTOR

GARMENT MANUFACTURING COMPANIES UNDER EPZ PROGR

C-ompanty

- onksen Aokl nesss

Wt | w iy

Alex EFZ L

PO, Bax 30500, 000 Nainobi
Tl Z54- 4577951
Fax: Z54-20-26163
Emal” generakSelinsepEz. cam

Al River EPZ

Apex Appansls ERZ
L

F O Eax 881 Vilags Marksl, Ranchd
Tl F52-70-BE50R05 28550714

-t SR B L R T

Email. infoEspasanpare kv o

ridiga EPF Mainai

Azhion Appans ERPE || PO Bax S3371, Mombass &ahton EPE,
Lidd Tid: 524 1-4343 5141 435435 Ao hacssm
o 4 13N
Ermais Adminifaaiian-Annansd Gom
Baraks Appars] EPE o o JEEE, OO D Maien Unus Sun
Lid Tal: 254-20-E52078-00 Sppnanals EPZ,
Fax e F0-EEAT T A raEa I b

Emait Barakasfbarakaapparsd com

Ky Buesingss Cornlacks i Kanpa
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KPRA
NAME ORGANISATION EMAIL CONTACT NO
1|Emily Kimathi AAR Insurance ekimathi@aar.co.ke 0780-151170
2|David Njoroge Wakaria accoladobiz CO. davnjoroge850@gmail.com 0725-210881
3|Jacob Mucee Advent Valuers jacobgits@gmail.com 0724-789348
4| Jacob Gitonga Advent Valuers Itd jacgits@gmail.com 0724-789348
5|Polycarp Nyakundi A-list Agency Luvia GemsIntl [luviagems@gmail.com 0733-632942
6|Jacob Kiara APL jacobkiara@yahoo.co.uk 0723-824184
7|Stephen Gikonyo A-Tech Itd maichsteve@gmail.com 0723-659508
8|Esther N.Mwangi A-Z Consortium emwangi/95@gmail.com 0727-410995
9|Esther Mwangi A-Z consortium emwangi@gmail.com 0727-410995
10| Betty Muthoni Baheerah Loyal Ventures baheerah@gmail.com 0722-217316
11|veronica kendi Banda Homes verokendi@gmail.com 0711-144990

12| Stephanie Zense Banda Homes stephanie@bandahomes.co.ke 0727-855821
13|Harriet Ndegwa Banda Homes harrietndengwa(@bandahomes.co.ke |0728-083588
14|Isabel Gathoni Betabel Cleaning txanbell@gmail.com 0712-396869
15|john Kibuna Blessed Home blessedhealter25@yahoo.com 0723-106120
16|John Kibuna Blessed Homes blessedshelters25@yahoo.com 0723-106120
17|Charles Mbira Brantfold better homes charles@brantfoldhomes.co.ke 0721-524883
18|Charles Mbira Brantfold Better Homes ambira08@gmail.com 0721-524883
19|Charles Mbira Bratfold ambira es@gmail.com 0721-524883
20|Mark Mujunga Buy Rend Kenya markm@buyerrent.com 0738-458874
21|Lizzie Costabu BuyRent kenya lize@buyrentkenya.com 0727-462796
22|George M.Njogo Capital Real 1td njogogeorge(@yahoo.com 0722-847437
23|Jenipher Nabutano charcon properties jnelimah6@gmail.com 0733-342867
24|Leah Wambui Cheriez Properties ltd leah@cheriez.properties 0722-679738
25|Steve Kuta Chigwell Holdings info@chigwell.co.ke 0721-382960
26|Saraha Ng'ang'a City view Properties sarahnngesha@gmail.com 0780-366223
27|Anthony Kimani Cling Group Ltd into@clinggroup.com 0720-237155
28|Kenneth Nyaga N Compoint Tech kennyaqgz681@gmail.com 0717-044108
29|Dr.George Karithii Consolidated securities Itd gerkarithii@gmail.com 0722-872966
30|Raphael Okoth Consumer Insight raphaberu@gmail.com 0724-917534
31|Daniel Njuguna Containers World Kenya Itd njugunadaniel46@gmail.com 0717-697005
32|Philip Kamau County Wide Group Ltd. phiwakal @gmail.com 0723-653052
33|vinnie Bett Cran Brock Tours vinnieBett@cranbrocktours.com 0720-397179
34|Justus Gikandi Cytonn Investment jgikandi@cytonn.com 0720-932779
35(Justus Kendi Cytonn Investment jkendi@cytonn.com 0714-444684
36|G.G.Maina Dagenham Enterprice dagenhamgg@gmail.com 0722-881432
37|5eth Obien Daset consult sober.4004({@gmail.co 0722-167887
38|Austine Oduor DCP-Kenya a.oduor@dcp-kenya.org 0721-438786
39|Jeff Mutinda Diamond Property Merchants |jeff@diamondproperties.co.ke 0780-540140
40|Jane Gitiya Diamond Property Merchants |jane.gitiva@dpinvestments.co.ke 0755-839251
41|Hawi Eloarim Digital divide Data eliakim.hawi@digitaldividedata.com |0717-552906
42|Joy Wathiji Digital Grassroots joy.w(@digitalgrassroot.org 0706-690282
43|Mr.Joseph Kiambuti Ditlife Tech wabutijoseph(@gmail.com 0713-110148
44|Chris Mutuka Diversified Properties christ@a.dc.co.ke 0703-603204
45|Esther Taani DPM esthertanny(@diamondproperties.com |0726-219850
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51|Angelina Ndila Easy breeze cleaning solution |info@easybreezesolution.com 0708-012434
52|Edward Ngige Edpats properties Pwamagata@gmail.com 0723-306134
53|Hamic Patel Elekron ldt hamil@elekron.co.ke 0710-888666
54|Rita Patel Elekron 1dt rita@elekron.co.ke 0716-864863
55|Dennis Kimochu Enea Properties denniskimochu@gmail.com 0728-439118
56|Dennis Kimochu Enea Properties denniskimochu@gmail.com 0728-439118
57| Elisha Oich Envomega co.ltd elish.oich@gmail.com 0725-037729
58|David Gikubu Epitome Survey ltd surveys(@epitome.co.ke 0720-369688
59(John Mbugua Equity Homes Africa equityhomesafrica@gmail.com 0723-599391
60|Nimesh Wadhia Eton Interiors Ltd info@interiors.com 0722-703303
61|Darshna Wadhia Etoni interiors Itd darshan@etoniinteriors.com 0732-598978
62|John Kihunyo fh Technologies johnkahunyo@gmail.com 0712-2623386
63| Kevin Mwaura Focus on property kevin mwaura@real 0711-173428
64|Violet Kagetia Garden City

65|Videt Kagehe Garden City Village viekagehe@gmail.com 0716-223033
66|Charity Wanjiku Ge-Mac Properties gemacproperties@gmail.com 0712-149045
67 |Julia Njeru Ge-mac properties julianjeru@gmail.com 0725-019236
68|Jane Wanjangi Goenvi Tours &Travels Ltd info@goenvitours.co.ke 07222-667195
69|Bernard Muriu Gold Assets goldassetsltd@gmail.com 0733-362622
70|Wendy Ojiro Goldman wendyojiro@gmail.com 0712-7166246
71|Sarah Mbugua Goldman Realtors mbuguasarah@gmail.com 0722-938873
72|Wendy Kinyua Heri Homes wendy@herihomesltd.com 0734-448100
73|Humphey Thairu High Velocity Developers highvelocityproperties@gmail.com 0721-633467
74|P.M Njathi HSW(CPAs) pmnjathi@yahoo.com 0721-210792
75|D.Ndambula HSW(CPAs) dndambulakim@gmail.com 0721-293159
16|Roy Maina Huddsonbay properties marketing@huddsonbay.co.ke 0742-568650
77|Mutuli Eugene Instock technologies eugene.mutuli940@gmail.com 0708-201285
78|Moses Biko Intellec systems disochogo(@gmail.com 0736-217099
79|Kelvin Kimani Intellisec systems kimanikelvin75@gmail.com 0725-310041
80|Moses Biko Intellisec Systems Ltd intellisecsystems@gmail.com 0717-791830
81|Priscilla Ayoti Intricate Solution ombula.priscilla@gmail.com 0701-028721
82|Brian Muigai Intricate solution muigaibrian@gmail.com 0710-988416
83|Moses Ngari IPDC ngari@ipdckenya.com 0726-745465
84 |Peter Kinyanjui IPDC peter@ipdckenya.com 0721-88844
85|Evelyne Choge Italian kitchens Itd smugo(@italiankitchens.co.ke 0720-247815
86|Esther Nyambura Itrade company nyambura.maina(@yahoo.com 0712-994402
87|Wanjiru Chege Itrade company wanjiru@itrade.co ke 0720-500785
88|Tabitha Thuku Jamdax Properties tabitha. w.thuku@gmail.com 0724-7102246
89|Bill Gitanda Jamdax Properties billyytanda@gmail.com 0724-158165
90|Moses Mbuthiu(m.c) hokﬂniah Comedians jokoniahcomedians24(@gmail.com 0723-223232
91|John Kamau Uonrie Cleaning Services jonrecleaners@gmail.com 0722-412960
92 |Philip Kamunya JoyRose Enterprises philipkamunya@gmail.com 0723-216568
93|Fridah Wangui KCB _fmaina%@gmail.r:om 0711-453272
94 |Ronny Mutwiri Kenha mutwirironny@gmail.com 0713-087374
95|Susan Nyambura Kenya Plots snmbura6@gmail.com 0722-151043
96 |Esther Maugurey Keubright Holdings emuugurey(@keubright.co.ke 0705-190575
97| Wilson Mwaniki Kings Bless Intl willymwaniki05@gmail.com 0723-514013
98|Felix Ombura Kinuthia Kihindi Advocate omburaiam@gmail.com 0710-554364
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KENYA
REAL ESTATE AWARDS DINNEF

GLOBAL
TRADE

DATE: 23RD NOVEMBER 2018
VENUE: CCPLAZA (KENYA SCHOOL OF MONETARY STUDIES)
TIMING: 5.30 To 6.30 - SOCIAL HOUR SYCOCKTAILS
5.30 to 9.30 - PROGRAM BEGINS

EMEMIT | EXECELLEMNCE | RECOGNITICHN
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'II-_-II . L

Promoter




I an E'E:I't I:u raise !Ii'le ba: in 1:he reat el:ate n-::lus.t:,rHF'ﬁ.ﬁ. with their partnerhaﬁ.re
intredueced Industny Awards 1o allow the Industing to eghlight key sectars and players in

this respective catsgories:

ﬂ lurmp Slart Award - Rackie ﬂ--ﬂ:'-r'l.ﬂ:i- Hausing Initisallve Sarard

or e el

B Yroperty web portal of the year EE Corparale Protesstpnal of the e
g Haspitality hofael of tha yaar EE FRilchan Wardrateias & Appliandes

ﬂ cntreprensur of Lha year @ Legand Award [Pinnacls of Exceliencs)
ﬁ Interior Design of the yeal E'I Morlgage Company of Thée Y e
@.';'::--:1-' Building & MNew Technolagiss Ez] Property Manager-Company of the Year
ﬂ LOLF evelopment proje ﬁ Project Financers of the yvea

ﬂ Deveiopar of the yaor
NOMINATION PROCESS

HNomination process forms are avallable at the real estate report website
wwrw realestatereport.co. ke and at wanw kprakenya.coke,

You may nommate yourselr, your company or others may nrominate you m the whole
procass.

SELECTION AND AWARDS

A selechon commitiee of Industry experts and professional has been constituted
through a stringent process and proven by KPRA in partnership with
Finnacle of Excellences,

Wre will have Annual Awards dinner each year to celebrate and award winners
with trophies and cerhiicates of Achievement & Recognition
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RECEPTION

YOUR PLACE OR OUR PLACE

JOIN OUR
NEAT

BUSINESS
POWER NETWORKING!!

FOR MORE INFORMATION : RSVP - KPRA EVENTS MANAGER
Cell: +254 717 507 204 ¢ Office: 020 786 6128 ¢ Email: info@kprakenya.co.ke

HOSTED BY:

KPRA

P‘HDFEEDMAL REALTDHS

CONNECTING PEOPLE AND BUILDING RELATIONSHIPS
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